






THE 





EDITORIALS: 





AN 


REVIEW OF 








Page. | 


The Triumph in Illinois and Missouri 
Restrictions on Investments 
The Condition of Life Insurance in the 


United States 


The Rationale of L ife Insurance. a 


The Reinsurance - 
Largest Friendly Society in the 


The 
World 
Clandestine 


Shading Rates 


Absolute Security 


Operations in 
Conservatism in Life Insurance 


arce 


J nsurance 


Tue Law or Fire INSURANCE: 


Insurable Interests....... 
CORRESPONDENCE: 


Gossip from Indiana 
Gossip from Hartford 


Reprehensible Operations in Life In- 
surance _— 
The Sec urity ‘of Life Insurance as an 


Invest ment 


Oy 
9 


9” 
101 
102 


102 
102 
103 
103 
103 


103 


Some 


Health 


Assurance 


CONT ENTS: 


Page. 


Facts About the Lite Associa- 
tion of America... 


Letter from D. Parks Fackler on the 


Authorship of the Contribution Plan 


MISCELLANY: 
Synopsis of the New Insurance Laws 


of Lllinois.... 


Abuse of the Press ... 
Premiums for Children’s sE ndowme nts 
The Ten Premium System in England 


Local 


Inducements 


The Fault of the Co-operative 
and the State Insurance Company . 
and the Note Plan 


Non-forfeiture, 
Surrender Values 


Sickness Insurance Soc ieties. i 
Contributions to Surplus 
Rebate and ne in New York. 


109 


109 
110 
11t 
111 


Gossip OF THE MONTH: 
Boards and other “ Irresistible 


. 11 
Plan, 

111 
112 
112 
112 
112 
112 


Page. | 

NNINONE 8 56 dinwec'nss eins ewninn « OO 

The Massachusetts Commissioner- 
ship 112 

The First ‘De posit in n Illinois. 112 

Anothe r Metany orphosis 112 

Agents’ Commissions in Eng: ind . 113 

Vermont and the Mania for New Com- 
panies 113 

Insvrance Legisl: ition in Rhode Isl: ind 113 

Dividends ot the Scottish Widows’ 
Fund aoe janes 113 

Perverted Arguments Against the 
Mutual an | ee 113 

New Life Companies ........ 113 

A Blow at —— ompanies in | New 
ME Cukshdiescehatesecas een | 

News NoTEs: 

Proceedings of the Executive Com- 
mittee of the National Board of 
Fire Underwriters neuteeee Se 

The Passage of the New Insurance 
BOGE WS oo xicescccvevesecis 114 


J NsURANCE. 


SPECTATOR 


AMERICAN 


"age. 

The Firemen’s Fund Insurance Com- 
pany of San Francisco 114 
Chicago Ahead eocescess 14 
The Queen Insurance Company .. in4 
The Underwriters Agency . 114 


The Occidental Insurance Company of 


San Francisco 1t4 

The Penn Mutual Life Insurance Com- 
pany es ‘ 114 

The Insurance Department of Mis- 
souri, ceo ners mms 

Personals : 115 

Hartford Stocks . ms 

The Glen Falls Insurance C ompany.. 115 

ORITUARY: 

The Late President of the Connecticut 

Mutual Life ieee 115 
STATISTICAL TABLES: 

Exhibit of the Business of American 
Lite Insurance Companies during 
1868 eS Me 116-117 

ApvEnTisemants . ceed capone 118-144 


ENTERED, according to Act of Congress, in the year 1869, by JAMEs H. AnD CHARLES M. GoopsELL, in the Clerk’s Office of the District Court for the Northern District of Illinois. 


Phas publishers of THES 
space to the publication of correspondence. 


CORRESPONDENCE 


SPECTATOR 


WANTED. 


will hereafter devote considera- 


We appeal to our 


poh aah every where, to assist in making thts department of THE 


SPECTATOR a valuable medium for the expression and interchange of 


opinion on all subjects concerning tnsurance. 


We shall be especially 


glad to receive prompt advices of the departure of any and all com- 


panies from legitimate 


Ir 


was thought % 
been provided to accommodate the utmost demands of our readers and patrons for at least many months to come. 


principles 


of sound and honorable 


under- 


writing. 


Subscribers in every part of the Untted States are earnestly 


entreated to give us the facts concerning worthless companies which shall 
enable us to do vigorous warfare tn behalf of an honest and respectable 


competition. 


as strictly confidential ; 


| wll be liberally paid for. 


The authorship of all communications 


and when any communications are 


will be 


fre ated 
used, they 


Regular correspondents are wanted tn all the principal cities. 


TO THE READERS OF THE SPECTATOR. 


vhen, in Fanuary, the size of THe SpecTATOR was permanently increased by sixteen pages, that enough additional space had 
We are warned, however, by the 


constantly increasing pressure of advertisements, by reason of the almost universal destre on the part of the best insurance companies in the country 


to be represented in our advertising columns, that we shall have to make still another enlargement. 
with several new pages of advertisements which are now necessarily crowded out, an increased amount and variety of original 


The prosperity 


present, along 


reading matter. 


Jrom all parts of the country. 


” Somes to “Advertisements, 


We hope 


, therefore, 


able 


to be 


very soon to 


which compels this sort of progression will be sufficient explanation of the labor and expense which we are investing 
to make THE SPECTATOR fulfil abundantly the highest hope of its warmest friends. 

The publishers of THk& SpecTaTor take this opportunity to acknowledge gratefully the assurances of approval which come to them so plentifully 
The knowledge that their work and purpose are everywhere appreciated by the advocates of honorable and 
re ee med methods of underwriting, will stimulate the scone rs to laste vr exertions tn the future. 


FIRE INSURANCE. 


TNA INSURANCE 
Assets, 


< Conn. 
71 Vine 


Hy nt & Goopwin, Agents, yt 
Page 132. 

EXCHANGE 
Assets, $300,000. 


street, Chicago. 
MERICAN 


pany, 


street, Cinci.nati, ; J. B. 


of New York. 


over peer. 


Agent, No. 112 LaSalle street, Chicago. 


COMPANY, 


INSURANCE COM- 
R. H. Jorvan, 


HARTFORD, 
Branch Office, No. 
BENNETT, Manager. 
tna Building, No. 86 LaSalle 


Page 120. 


cca 


pany. 
of Lake and Clark streets. 
| S. P. WALKER, Secretary. 


COMMERCE 
Albany, New 
& Ayars, Agents, No.72 LaSalle street, Chicago. 


CONNECTICUT 
Hartford, Conn. 
& Co., Agents, No. 49 LaSalle street, Chicago, 


C'tTY FIRE 


Assets, 


York. 


FIRE I 


Assets, 0 


INSURANCE 
Assets, 


AGO FIREMEN’S INSURANCE COMPANY, 
over 300,000 
THomas Cuurcn, President; 
Page 120. 


Office, northwest corner 


COMPANY, OF 
Brown 
Page 123. 


over $000,000. 


NSURANCE 


ver $3,400,000. 


COMPANY, 
S. M. Moore 
Page 133. 


INSURANCE COMPANY OF HART- 


MERICAN FIRE AND MARINE INSURANCE ford. Assets, over $500,000. F. Frencu, Gen’! Agent 
_* Company, of Boston. Assets, over $700,000. CHARLES for the Western States, No. 136 Lake street, Chicago. R. 
G Hosart & Co., Agents, No. 15 Chamber of Commerce, W. Hosmer & Co., No. 27 Chamber of Commerce, Local 
Chicago. Page 120. _ | Agents for Chicago. Page 134. 

TLANTIC FIRE INSURANCE COMPANY, OF 
+ New York. Assets, over $550,000. Davis, James & | CONTINENTAL INSURANCE COMPANY, NO 
Co., Agents, No. 114 LaSalle street, Chicago. Page 120. 102 Broadway, New York, Participating. Assets, over 

$2,000,000. Page 123. 

BROwN & AYARS, GENERAL INSURANCE 

Agents, No. 72 LaSalle street, Chicago. Agents for (MORN EXCHANGE INSURANCE COMPANY, OF 
the Phanix, Commerce, Hope, (Providence) and Trades- New York. Assets, over $500,000. Davis, JAMES & | 
mens’ Insurance Companies. Page 123. | Co., Agents, No. 114 Las alle street, Chicago. Page 120. 
CHARLES G. HOBART & CO., FIRE, MARINE 

and Inland Insurance, No. 15 Chamber of Commerce, AVIS, JAMES & CO., GENERAL INSURANCE 


Chicago 
American Fire 
Marine, North 


Agents 


for the 
and Marine 
American Fire 
and Fulton Fire Insurance companies. 


New 
‘Boston), 





New York), 


England Mutual Marine, 
Independent Fire and 
Excelsior Fire, 
Page 120. 





Imperial Fire, 


Agents, No. 114 LaSalle street, Chicago 
Lorillard Fire, 
Exchange, Atlantic Fire (New York), and Mercantile Fire 
(New York) Insurance Companies. 


Agents tor the 
Phenix (Brooklyn), Corn 


Page 120. 





| 





SELL, 
Building, 
cago, S. M. Moore & Co., 


H* NT 


ZNTERPRISE 
~ cinnati, 
street, 


7XCELSIOR FIRE 


BART &Co., 
Page 120. 
] ARTFORD 


Conn. 


Ohio. 8S. 
Agents in Chicago, 


Hartford, 


I [OME INSURANCE COMPANY, 
Office, 
Page 144. 
HOME 
Conn 
Agents, No. 49 LaSalle street, Chicago. 


ance 


No. 


INSURANCE 
M. Moore 


4 New or Assets, 
Hosart & Co., Agents, No. 
Chicago. Page 120. 
FULTON FIRE INSURANCE 
New York. Assets, over $300,000 


FIRE 
Assets, 


Manager of Western Department; 
No. 49 LaSalle strect, Chicago 
No. 49 LaSalle street 


135 Broadway. 


INSURANCE COMPANY, 


Assets, over $1,700,000 


INSURANCE 
over $200,000 
72 LaSalle street, Chicago 


| OPE 
dence, R. I 
Agents, No. 


& GOODWIN, 
Ema Building 
Etna, North Ameri 
rity, and Roger Williams Insura. ce Companies. 


Agents for the 


Assets, 


FIRE 


COMPANY, 
‘o., No. 49 LaSalle 
Page 138. 

INSURANCE COMPANY, 
over $350,000 
1§ Chamber of Commerce, 


COMPANY, 
CHARLES G 
Agents, No. 15 Chamber of Commerce, Chicago 


INSURANCE 
over $2,100,000. G. F. 
office 


Assets, 


COMPANY, 
Brown & AyAks, 
Page 123 


AND MARINE 
aSalle street, 
f Harttord 


, No. 86L 


OF CIN- 


OF 
CHARLES G,. 


OF 
Ho- 


COMPANY, 
Bis- 
Company’s 
Agents in Chi- 
Page 133. 


OF NEW YORK. 


over $3,500,000, 


NEW HAVEN, 
M. Moore & Co., 
Page 


133 


OF PROVT- 


INSUR- 
Chics 
,» Secu- 
Page 132. 


y 
Zo. 

































































98 


SPECTATOR. 








March, 1869 











MPERIAL FIRE INSURANCE COMPANY, OF 

London. Assets, 88,000,000 in gold. _E. W. CROWELL, 
Resident Manager for the United States, No. 40 Pine street, 
New York. Davis, JAMES & Co., Agents, No. 114 LaSalle 
Caicago, Page 143. 
NDEPENDENT FIRE AND MARINE INSUR- 
ance Company, of Boston. Assets, over 8350,000. CHAS 
G. Hosart & Co., Agents, No, 15 Chamber of Commerce, 
Chicago. Page 120. 


NSURANCE COMPANY OF NORTH AMERICA, 
Pailadelphia, Pa. Cash capital and surplus, over $2,200,- 
000. Western Department, Erie, Pa., J. FE. DowntnG, Man- 
ager. Cass & HEywoop, No. 170 Washington street, Chi- 
cago, State Agents for Illinois, Wi isconsin, Minnesota, and 
Iowa. Page 138. 
NTERNATIONAL INSURANCE COMPANY, OF 
New York. Assets, over $1,250,000. T. L. MILLER 
& Co., Agents, Nos. 108 and 110 LaSalle street, Chicago. 
Page 121. 
[RVING FIRE INSURANCE COMPANY, NEW 
f Assets, over $350,000. S. M. Moore & Co., 
Agents, No. 49 LaSalle street, Chicago. Page 133 


AMES L. ROSS, MERCANTILE BUILDING, 
J Nos. 114 and 116 LaSalle street, Agent for the Queen 
(Fire) Insurance Company. Page 119. 


I AMAR FIRE INSURANCE COMPANY, OF NEW 
4 York. Assets, over $550,000. KR. H. Jordan, Agent, 
No. 112 LaSalle street, Chicago. Page 120. 


ORILLARD FIRE INSURANCE COMPANY, OF 
4 ot New York. Assets, over $1,600,000 Davis, J AMES 
& Co., Agents, No. 114 LaSalle street, Chicago. Page 120 


UMBERMAN’S INSURANCE COMPANY, OF 

4 Chicago. Assets, $400,000. H. G. Powers, President; 
THomMas GOODMAN, Secretary; T. L. Mitter & Co., 
Agents. Office, Nos. 108 and 110 LaSalle street, Chicago 
Paye 121. 


N ERCANTILE FIRE INSURANCE COMPANY, 
of New York. Assets, over $300,000, Davis, JAMES & 
Co., Agents, No. 114 LaSalle street, Chicago. Page 120 


N ERCHANTS INSURANCE COMPANY, HART- 
4"4 ford, Conn. Assets, over $450,000. S. M. Moore & 
Agents, No 49 LaSalle street, Chicago. Page 133 


ME RCHANTS INSURANCE a ANY, OF 

Chicago. Assets, over $700,000. W. E. DoGGertt, 
President; W. E. Roto, Secretary. Office, No. 16 Cham- 
ber of Commerce, Chicago. Page 123. 


N ERCHANTS INSURANCE COMPANY, OF 
Providence, R. 1. Assets, over 3375,000. T L MIL- 
LEK & Co., Agents, Nos. 108 and 110 LaSalle street, Chi- 
cago. Page 121. 
NARRAGANSETT FIRE AND MARINE INSUR- 
4N ance Company, Providence, R. I. Assets, over &So0,- 
ooo. S.M. Moore & Co., Agents, No. 49 LaSalle street, 
Chicago. Page 133. 


NE Ww cine AND MUTUAL MARINE INSUR- 

ance Company, of Boston. Assets, over $1,150,000 
Cuarces G. Honart & Co., Agents, No. 15 Chamber of 
Commerce, Chicago. Page 120. 


N°&Stx AMERICAN FIRE INSURANCE COM- 
+ pany, of New York. Assets, over $775,000. CHARLES 


G. Hopart & Co., Agents, No. 15 Chi amber o of Commerce, 
Chicago. Page 120. 


ATORTH BRITISH AND MERCANTILE INSUR- 
+ ance C ompany, London and Edinburgh Assets, over 
$15,000,000 in gold. S.M. Moore & Co., Agents, No. 19 
LaSalle street, Chicago. Page 133 


TORTH AMERICAN INSURANCE COMPANY, 

of Hartford, Conn. Assets, over &550,000. HUNT & 

{ Goopwin, Agents, 4Ztna Building, No. 56 LaSalle street, 
Chicago. Page 132. 


QHCENIX INSURANCE COMPANY, OF HART- 
ford, Conn, Assets, January 1, 1869,  &1,467,835.60. 
Branch for the West and South, No. 24 Fourth street, Cin- 
cinnati, Ohio, Brown & Ayars, Agents, No. 72 LaSalle 
street, Chicago. Page 123. 


prov IDENCE WASHINGTON INSURANCE COM- 

pany, of Providence, R. I. Assets, over d4o0,000. T. 
I.. Mitten & Co., Agents, Nos. 108 and 110 LaSalle street, 
Chicago, Page 121 


( UEEN INSURANCE COMPANY, LIVERPOOL 
Q ind London. Assets, over $1,500,000 in gold. JAMES 

Ross, Agent, Mercantile Building, Nos. 114 and 116 
Salle street, Chicago. Page tio. 


R H. JORDAN, GENERAL INSURANCE AGENT. 

* No. 112 LaSalle street Agent for the Lamar Fire, 
American Exchange, and Home Mutual Life Insurance 
Counpanies. Page 120 


] OGER WILLIAMS INSURANCE COMPANY, OF 

Providence, R. I. Assets, over $250,000 Hunt & 
Goopwin, Agents, A2tna Building, No. So LaSalle street, 
C.icago. Page 132 


QECURITY FIRE INSURANCE COMPANY, OF 


— New York Assets, $1,000,000 WwW H. CUNNING- 
tam, Manager Western Department, No. 120 Washington 
t eet chicas Agents in Chicago, Hunt & Goopw1n, 


Etna Building, No. 86 LaSalle street. Page 122 
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nois, No 9 Speed’s Block Chicago. 
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, No. 154 Washington street, Chi- 


‘E COMPANY, No. 
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"Pease WittaKen, ; : 
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Agent, Room No. 3 Reynolds’ Block, 
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Agents for Illinois 
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I ARTFORD LIFE AND ANNUITY INSUR- 

ance Company, Hartford, Conn. Cash capital paid up, 

$300.000. R.‘T. PeTTENGILL, General Agent, No.g Larmon 
Block, Chicago. Page 137. 


I OME LIFE INSURANCE COMPANY, NO. 158 

Broadway, New York. Assets, over $2,150,000. Agents 
for Illinois, KettocG & CastLe. H. W. CLARKE and 
j. M. Stryker, Agents in Chicago, No. 166 Washington 
Street. Page 130. 


He ZOPATHIC MUTUAL LIFE INSURANCE 

Company. No, 231 Broadway, New York. D.D.T. 
MARSHALL, President; E. A. STANsBURY, Secretary. 
Page 127. 


7 NICKERBOCKER MUTUAL LIFE INSURANCE 

Company, of New York. Assets, over $5,000,000. S. 
A. Matteson, Manager Northwestern Department for all 
the Western States; Office, Nos. 166 ae 168 Randolph 
Street, Chicago. Pages 125 and 140. 


N ANHATTAN LIFE INSURANCE COMPANY, 
4 Nos. 156 and 158 Broadway, New York. Asscts, over 
$5,000,000. T. L. Mi_ter & Co., Agents, Nos. 108 and 110 
LaSalle street, Chicago. Page 121. 


N ETROPOLITAN LIFE INSURANCE COMPANY, 
< of New York. Home Office, No. 234 Broade ay, N. ¥. 
Cash capital, $200,000. Branch Office in Chicago, No. 104 
LaSalle street, C. M. SILLIMAN, Manager. Sa 128. 


M” TUAL BENEFIT LIFE INSURANCN COM- 

pany, Newark, New Jersey. Assets, over $15,000,000. 
GEonGE R. CLARKE, Agent for Chicago, No. 128 W ashing- 
ton street. WILLIAM CHARLES, Quincy, State Agent in 
Illinois. Page 135. 


\ UTUAL LIFE INSURANCE COMPANY, OF 
4 New York Assets, over $30,000,000 Hi. B. Mer- 
RELL, Detroit, Mich., General Agent for Michigan, Indiana, 
Illinois, Wisconsin, Iowa and Minnesota. O. ¢ RONKHITE, 
Agent, No. 47 Clark street, Chicago. Page 133 


NATIONAL LIFE INSURANCE COMPANY, OF 
+‘ New York. Office, 112 Broadway, New York. Assets, 
over $500,000, General Agents in Chicago, WHITAKER & 
JoNEs, No. 122 Washington street. Page 141. 


NATIONAL LIFE INSURANCE COMP ANY OF 
the United States ot America. Capital, $1,000,000, full 
paid Branch Office: First National Bank buil ling, Phila- 
delphia. General Agents for Illinois, Wisconsin and Min- 
nesota. J. A. Etiis & Co., Second National Bank Build- 
ing, Chicago. Page 130. 


NORTH AMERICA LIFE INSURANCE COM- 
+%‘ pany, No.- 229 Broadway New York. Assets, over 
$3,000,000. GEORGE SouTHwick, Agent, Union National 
Bank Building, Chicago. Page 128. 

TEW YORK LIFE INSURANCE COMPANY. 
+‘ No. 112 and 114 Broadway. Assets, Jan. 1, 1860, 
$11,000,822. O. P. CurRAN, Agent for Chicago. Page 135. 


ENN MUTUAL INSURANCE COMPANY, OF 

of Philadelphia. Office No. g21 Chestnut street. Assets, 
$2,400,000. H. G. WiLson, Superintendent of Agencies. 
Page 142. 

HGENIX MUTUAL LIFE INSURANCE COM- 

pany, of Hartford,Conn, Assets, over $2,000,000. Gen- 
eral Agents for Illinois, HENry H. Koon, No. 43 South 
Clark street, Chicago. Page 137. 


AILWAY PASSENGERS ASSURANCE COM- 
pany, of Hartford, Conn. Capital, over $300,000. Page 132 


ST. LOUIS MUTUAL LIFE INSURANCE COM- 
pany. No.513 Olive street, St. Louis. Assets, $3,000,000. 

Page 140. 

"TRAVELERS INSURANCE COMPANY, OF 
Hartford, Conn. Assets, over $1,250,000. JULIUS 

Wuite, Manager, Western Branch Office, No. 80 LaSalle 

street, Chicago. Page 135. 


TNITED SECURITY LIFE INSURANCE AND 
Trust Company, of Pennsylvania. Capital, $1,000,000. 
Directors in Chicago, L. Z. Lerrer, of Field, Leiter & Co., 
and C, M. Situ, of Geo. C. Smith & Co., Bankers. Page 139 


YTNITED STATES LIFE INSURANCE COMPANY, 

of New York. Assets, over 82,800,000. General Agent 

for Northern Illinois, JAMES F. BkaDLEy, No. 116 LaSalle 

street, Chicago. General Agent for Southern Illinois, W. 

D. Bassitt, southwest corner of Madison and LaSalle 
streets, Chicago. Page 126. 


TNIVERSAL LIFE INSURANCE COMPANY, OF 

New York. Assets, over $500,000 T. ORMSBEE, 

Manager Western Department, No. 124 Washington street, 
Chicago. Page 138. 


TNION MUTUAL LIFE INSURANCE COMPANY, 

of Boston. Assets, over $4,000,000 F. Bascock, 

General Agent, Company’s Building, No. 133 La Salle 
street. Chicago. Page 135. 


\ TASHINGTON LIFE INSURANCE COMPANY. 

No. o8 Broadway, New York. Assets, over $1,500,000. 
Pau, & Mason, General Agents, No. 130 LaSalle street, 
Chicago. Page 121. 


\ TIDOWS AND ORPHANS BENEFIT LIFE IN- 

surance Company,of New York. Assets, over $990,- 
ooo. O. CRONKHITE, Agent, No. 47 Clark street, Chicago. 
Page 137. 
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cations, essays,and reports of important insurance intelli- 
gence If used they will be paid for liberally. But no 
notice will be taken of anonymous communications. 


glad to receive original commuat- 


THe Srectator will be sent to every subscriber until 
positively ordered to be discontinued and all arrears have 
been paid. 
quested to note the expiration of their subscriptions, and to 


Subscribers are, therefore, particularly re- 


forward whats due for the ensuing year with or without 
further reminder from the office of publication. 


THE TRIUMPH IN ILLINOIS 
MISSOURL. 


Tue passage of salutary insurance laws 


AND 


in Illinois and Missouri was so unexpected, 
and promises to be so fruitful of good re- 
sults, that in our desire to offer suitable 
congratulations we had almost forgotten 
the failure of similar measures in Maine, 
Indiana, Kentucky, and Pennsylvania. The 
odious statutes of the last two states are, 
indeed, worse than anything which de- 
manded reform in Illinois or Missouri; yet 
there has always, heretofore, been so much 
difficulty in securing enlightened and effec- 
tive insurance legislation in any quarter, 
that what has been finally achieved, sud- 


denly and simultaneously, in two great | 


states of the west, seems like the dawn of a 
better and brighter promise. 


Missouri emerges proudly from the dark- 


ness and disgrace of legalized insurance 
frauds, with the elaborate and_ perfected 
machinery of an incomparable insurance 
department. The victory there is com- 
plete. <A signal triumph, indeed, for those 
few men who encountered, at the state 
capital, during nearly the whole of the ses- 
sion, without support, almost without en- 
couragement, in the face of overwhelm- 
ing odds, the combined forces of an 
unscrupulous opposition, aroused to des- 
peration by the prospect of restricting the 
business of insurance to the limits of com- 
mon honesty! Hereafter, after such an 
example, let us hope that no task will be 
too difficult of achievement, when under- 
taken with any thing like the sincerity and 
earnestness which stimulated the energies 
of our friends of reform in Missouri. 

The 


Treachery and deceit, on the part of the 


battle was almost lost in Illinois. 


men from whom better deeds were expec- 
ted, well nigh accomplished a shameful 
The state 


from disgraceful legislation. 


result. had a narrow escape 


And yet the 


representatives, at the capital, of an inter- 


est which has heretofore affected friendship 
/on behalf of sound insurance, shirked their 
duty and dishonored their faith when the 
jengineers of a threatened infamy were 


| . . . - . 
| quietly maturing their plans for a law which 


‘should utterly sacrifice the vast property 
interests of the state by only the more 
completely encouraging and * protecting ” 
The 


vigilance of those who rallied to the rescue, 


worthless and fraudulent companies. 


at the eleventh hour, commands gratitude 
and admiration. The blow was averted. 
The department was lost. Yet the law is 
a good law, and, though the state ought to 
have an insurance department, we may 
well rest satisfied that, out of a condition 
of things which was almost hopeless, the 
‘few energetic men who went to the capitol 
to do their best for the cause of sound in- 
surance, have succeeded in placing on the 
statute books an insurance code which, 
taken altogether, is hardly inferior to the 
Missouri law. But, beyond all this, is the 
the 


knowledge that the ring of shameless oper- 


satisfaction which must arise from 
ators in worthless insurance failed so com- 
pletely in their efforts to palm off a spuri- 
ous bill, gotten up and urged forward in 
the special interest of one of the most 
wretched, yet audacious, concerns which 
ever disgraced the name and pretence of 


insurance com pany. 





RESTRICTIONS ON INVESTMENTS. 


THE managers of several prominent life 
insurance companies in New York, have 
memorialized the legislature for relief from 
York 
life insurance companies from investing 


We hope 


the restrictions which inhibit New 
their funds outside the state. 
that none of the New York companies 
have already experienced the inevitable re- 
sult of the notorious and illiberal incarcer- 
ation of their funds, which is enforced by 
that law of the state whose repeal is now 
so earnestly besought; but we are glad to 
remark the mature growth of a conviction 
that the metropolitan life companies can no 
longer afford to lose the benefits of the high- 
er rates of interest which prevail in other 
states. The outrage, to say nothing of the 
impolicy, of compelling a company to 
restrict its investments to a field which is 


already overwhelmed with surplus capital 
is sufficiently glaring to admit, in respect 
of the proposed reform, no other argument 
than a plea for justice. The memorial pre- 
sents forcible objections to the existing re- 
strictions, on the score of their illiberality, 
injustice and impolicy, but, whether pur- 


_posely or not we do not know, omits the , 


most forcible objection of any which could 
be presented, and, that is, the diminished 
security, income and savings, which must 
always affect the operations of companies 
forced to content themselves 


which are 


with lower rates of interest than those 
which are realized by rival companies. 

If the New York legislature should con- 
sent to the proposed relief, the consequent 
release of nearly seventy-five millions of 
accumulated assets from the bonds of illib- 
eral local restriction, to say nothing of 
the additional millions which are annually 
drained from all parts of the country into 
an unnatural vortex on the sea-coast, would 
hasten perceptibly the irresistible material 
revolution which is slowly shaping the des- 
Chi- 
cago has uses for all the spare capital which 
New York last 
quarter of a century. Chicago can afford to 
There 


tinies of the great city of the future. 


has accumulated in the 


pay reasonable rates of interest. 
are some things which New York has done 
for Chicago, and those are the things which 
Chicago proposes hereafter to do for itself. 
New York possesses the means of broker- 
age ; Chicago possesses the means of pro- 
ducing. Chicago demands now the means 
of doing both. That is why Chicago 
merchants, operating no longer on_bor- 


rowed capital, make their own importations 


'without the necessity of submitting to the 
‘use of New York even as a port of entry. 


The life insurance companies of New 
York, to whose vigor and enterprise the 
enormous expansion of American opera- 
tions in life insurance is largely traceable, 
have done wisely in taking a sensible fore- 
of the Let the New York 
legislature proceed cautiously in what dis- 


cast future. 
position they shall make of the timely me- 
morial which petitions for just relief from 
an odious and intolerable restriction. 





THE CONDITION OF LIFE INSURANCE 
IN THE UNITED STATES. 

Tue system of life insurance is no longer an 
experiment. It has stood the test of time and 
chance and the changes which these bring, for 
so long a period, and with such universal suc- 
cess, that, if any thing human is capable of 
demonstration, the solidity of the principles 
upon which that system rests, and the accuracy 
of the calculations by which it proceeds, are 
demonstrated beyond peradventure. To those 
who have investigated its theories, or watched 
its performances, there is no longer need of 
argument, or possibility of doubt. To them its 
postulates have passed into axioms, and its pre- 
dictions have become as trustworthy as actual ful- 
fillment. But all have not been thus convinced. 
Beside the naturally skeptical, who can not be 
brought to believe in any thing but their own 
are who have had 


infallibility, there many 
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neither time to study the principles, nor oppor- 
the that 


science which applies the inexorable laws which 


tunity to witness achievements, of 
govern the decrement of human life and the 
the 


purpose which has ever entered into the heart 


increment of money to most beneficent 
of man —to the succor of the bereaved, and the 
support of the helpless—and so applied them 
as to bring that succor and support within the 
the 


growth of life insurance in America is a con- 


reach of the humblest. To such gigantic 
tinual marvel, and with the prevailing disposi- 
tion to associate danger with mystery, it is not 
strange that they indulge in unfounded suspi- 
cions, and unfavorable predictions, and this the 
more as that growth proceeds from year to year, 


with ever increasing vigor and rapidity. These 






unfriendly criticisms have reached the ears of 


public journalists, and they, too, the greater 
portion of them awakened for the first time to 
the real proportions of that growth, have taken 
up and prolonged the captious strain. Seizing 
upon the salient features which come directly 
under their cursory observation, astonished at 
the vast sums of money annually paid into the 
life 
total 


amounts paid out, and losing sight, in their 


companies, con- 
the 


treasuries of insurance 


trasting the of these with lesser 
impatience to make out a case, of the vaster 
aggregate of obligations incurred, as certain to 
mature in the future as that future is to come, 
and of the reserved power necessary to meet 
and discharge these obligations as they shall 
accrue, innumerable are the blunders, and un- 
warranted the speculations, into which their 
blindness and distrust have led them. 
According to such authorities, the conserva- 
tive force is so far wanting in life insurance, 
that the consummation of disaster and disgrace 
is hurrying forward rapidly,—the acquisitive 
and progressive forces operating with such un- 
checked activity, that a fabric is pushing up 
and 
of 


which has not strength enough to stand, 
which, in its downfall, must crush the hopes 
thousands, and inflict irreparable injury upon 
the community. 

We propose to examine this question as can- 
didly and thoroughly as we may be able to do. 
There are more than half a million of policy- 
holders in this country, and, therefore, not less 
than ¢wo millions of people directly and vitally 
interested in the truth or falsity of such asser- 
It that 


we shall investigate and write. 


interest 
We shall not 
meet assertion by counter-assertion. We shall 


not advance theories, but theorems,—something 


tions as the above. is in their 


to be proved.— and the synthesis of the argu- 
ment by which we shall attempt to prove them, 
will be the logic of figures and facts. Fortun- 
ately for our purpose, the materials out of which 
We 


have them in the exhibit of the business of fifty- 


to construct the argument are not wanting. 


six life insurance companies doing business in 
New York and Massachusetts, compiled from 
the the 
departments of these States, and published by 
rt 


official statements made to insurance 


THe SPECTATOR in a convenient reference cha 


“— 
supplyins 


This publication is most opportune, 
as it does, the necessary data for investigating 
this question of the security of life insurance 
it 


most needed, 


is 
be 


await the publication of official reports. 


in America, at a time when 


and but for which we should compelled to 


} 
! 
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At the close of the year 1867, the life insur- 
ance companies doing business in New York 
had in force 401,140 policies, insuring $1,161,- 
insuring 


which number 


had 


729,776, of 158,605, 


$471.611.744, been issued during the cur- 


rent year. To meet the liabilities thereby in- 
curred, the then present value of which was 
$94,875,021, these companies had assets to the 


Their total income 


56.481.996, and their 


amount of $125,548.951. 


> 


during the year had been $ 
expenditures, exclusive of taxes, dividends, and 
losses paid, $10,281.974. 

On the rst of January, 1869, the fifty-eight com- 
panies, reported in THe Spectator chart, had 


in force 558.946 policies, insuring $1.588.333.038, 


of which number 203,082 policies, insuring 
$581.806,250, had been issued during the year 
1868. The percentage of increase in the num- 


ber of policies issued was, therefore, 30.27 per 
cent., and in the amount insured 23.93 per cent. 
This is a magnificent progress, and not only 
suggests, but gives, a significant emphasis to 
the question, Are these companies advancing 
in 


strength proportionately to their advance 


in stature ? Does their ability to pay keep pace 
with their increasing liability to pay? 

Beyond all question, they were secure on the 
first of January, 1868. We know in what annual 
progression their insured will die, and their 
policies become claims. We assume that their 
money can be invested continually at four per 
cent. interest per annum. Granting these two 
postulates, and the problem of ascertaining how 
much money they must have on hand at any 
given time, to meet the liabilities pending at 
that difficult of the 


calculation, proper allowance be made for neces- 


time, is not solution, if, in 
sary expenditure in conducting the business. 

In point of fact, that problem was solved on 
January 1, 1868, and it was found that the pre- 
sent value of their liabilities, as given above. 
was $30,673,930 dess than their assets at that 
time. 

On January 1, 1869, we find them with assets 
to the amount of $178,420,529, having received, 
during the year 1868, an income of $81.006,150, 
and expended, in the conduct of their business, 
$12.899,112, which sum increased the 


was by 


payment of taxes, dividends, and losses, to the 
aggregate of $41.145.521. 

it is not difficult 
We 


have seen that the business was increased over 


With these figures before us, 


to answer the question prepounded above. 


the number of 
the 


increase in income 


that of 1867 by 30 per cent. on 


policies issued, and 24 per cent. on sum 


insured. The percentage of 
was 45 per cent.. and in expenditure 43 per cent. 
The percentage of increase in assets was 42.65 
per cent., and in liabilities 38.65 per cent. Thus 
their income is increasing Two per cent. faster 
than their expenditures, and their assets FOUR 
These 


ratios are significant, and answer the question 


per cent. faster than their liabilities. 
under discussion with a decided and irrefutable 
affirmative. The difference in these percentages 
of increase of assets over liabilities and of income 
over expenditure are apparently slight, as the 
ratio of difference in a geometrical progression 
is slight, but, carried forward on large sums of 


na 


money, ¢ through long terms of vears. they 
will give a breadth of margin on the side of 
safety, which can scarcely be computed. 


But we are not left to the assurance of security 





The 
computation of the present value of existing 


given by these ratios of increase. same 
obligations, which showed a surplus of more 
than thirty millions of dollars January 1, 1868, 
the 
January 1, 


obligations, 
The 
of these companies were, at that time, $179.094,- 
188, the 


The ratio per cent. of expenditure, exclusive of 


gives present value of such 


1869, as $131,557,.000. assets 


and surplus, therefore, $47.537.188. 
taxes, dividends, and losses paid, that is of 
expenditure justly chargeable upon the conduct 
of the business, was an average of 1S per cent. 
—a ratio quite within that assumed, and, des- 
pite the clamorous accusations of extravagance, 
quite as low as that of preceding vears. So 
long, then, as men do not die faster than they 


have for the past century, and so long as money 


can be safely invested at four per cent. per 
annum, we may expect these companies to 
stand, and to vindicate the purpose of their 


creation, by annually increasing benefactions, 
and annually increasing strength. As the years 
roll on, and men become convinced of the sta- 
bility and beneficence of these in+titutions, by 
that best of demonstrations, the proof of experi- 
ence and of time, the load of their accumulating 
obligations will become more and more enor- 


As 


the years roll on, and the half million of present 


mous, but there will be strength to bear it. 


policyholders obey that inexorable law of mor- 
tality, upon which these institutions are founded, 
and without which their beneficence could not 
the 
become more and more stupendous, but there 


be, pressure of maturing liabilities wil 
will be power to resist it. 

That these companies do not return to their 
patrons as much as they annually receive from 
them, a fact which certain ignorant critics have 
alleged against them, is their glory and their 
strength. This object is to provide for the 


future, and they must accumulate a reserve 
power to meet the obligations of that future, as 
the child must accumulate vigor of mind, and 
strength of body, to meet the responsibilities 
and burdens of approaching manhood 

The charge of extravagance is not, as we have 


It 


the business of life insurance, as it 


seen, sustained by the facts costs money 
to transact 
costs money to do any great and noble thing, 
and it costs more money than it ought to cost, 
the 


And so it is with every good enterprise. 


because of indifference and indolence of 


men. 
You may perfect your organization, and polish 


your machinery — reason may approve, and 


events may plead — but for any vital good, any 


real progress, you must have men — living, 


‘earnest, resolute, achieving men— personal cen- 


tres of influence and energy, and so of power. 
And the measure of the worker’s manhood will 
Pre-emi- 


Ask the 


officers of the oldest and most successful com- 


be, also, the measure of his success. 


nently is this true of life insurance. 


panies, and they will tell you that their success 
to the the the 


manhood, of a few among their many agents 


due exertions, enthusiasm, 


is 
and solicitors. Now men are expensive appli- 
ances, as all know who have wrought by means 
of them. Out of many tools, but few have the 
These 


demand, and at best will wear out. 


right temper and edge. are in great 


So far, then, dear public, as your indifference 
and sloth have made solicitation necessary. you 


are responsible for the cost. If you won't dance 
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without music, you must pay the fiddler. As 
long as you will not insure without solicitation, 
the The 
material wrought, the finer must be the temper, 


you must pay solicitor. harder the 
and the keener the edge, of the cutting tool — 
the more it will cost, and the sooner it must be 
that 
insurance will, for some time to come, be 
If it were 


replaced by another. We do not believe 
life 
transacted at less cost than it now is. 
a swindle, and a delusion, a gambling venture, 
or a reckless speculation, there would be hope 


of this. But it is a lofty and pure enterprise, 


pursuing the noblest purposes, and appealing | 


to the tenderest charities, and so long as man- 
kind, in the aggregate, are selfish, avaricious 
and slothful, so long it will require long and 
earnest persuasion to make its way. But make 
its way it will, for it not only appeals to the 
generous sympathies, but commends itself to the 
sober judgment of men, alike by what it has 
accomplished, and what it demonstrates its inex- 


haustible power to do. 





THE RATIONALE OF LIFE INSURANCE. 
Il. 

SINcE the appearance of an introductory arti- 
cle, bearing the above title, in the December 
number of THe SPECTATOR, some of the larger 
principles and policies of the system have formed 
the topic of numerous communications to the 
daily press, and of editorial comments thereon. 
In one or two instances the discussion, on the 


| oughly proved and accepted theories of finance 


part of non-professional writers, was called out | 


by editorial d7cta, so extravagant and dogmatic 
that one is quite at loss to decide which is the 
“lesser evil,” the errors which they ignorantly 
contained, or the palpable ill motives which 
inspired their intentional misrepresentations. 
The New York Herald, for example, for sev- 
eral days, in its reiterative style, filled its col- 


umns with paragraphs so absurd and reckless, 


that, as with a preposterous overdose of poison, | 


they became their own antidote. Like certain 
vernal thunder showers, however, * full of sound 
and fury, signifying nothing,” these noisy de- 
monstrations closed as suddenly as they began, 
—not, it is presumable, because the companies 
came down handsomely, but because the slan- 
ders were so utterly groundless, that there could 
possibly be no money in what it would be super- 
fluous to suppress. 

The New York Tribune, about the same time, 


in its psuedo-philosophic, but not less unrea- 


This ignorance concerning a subject of such | 
practical moment, and whose history is so clear, | 
its object so elevated and beneficent, and its 
principles so luminous, might, perhaps, not be 
surprising in a correspondent, presumed to rep- 
resent the average of public opinion, though 
lamentable even there; but when pretentiously 
displayed in the first ranks of journalism, among 
those whose business it should be, first of all, 
to know dispassionately and well what of matter- 
of-fact they assume to teach, it is an ignorance 
nought but criminal. 

The frequency of these discussions, and the 
apparent interest which they have awakened 


among the reading public, convince us that 
there is yet room to say much, even at the 


expense of repeating many things which have 
been well and frequently said already, concern- | 
ing the historical development, the scientific 


claims, and the practical character of the recog- 
nized principles of life insurance. For they 
have a history; and they constitute a science, 
identical in their most characteristic and indis- 


pensable features, with those of the most thor- 


and ethics. 
In what remains of the present article we 
shall do no more than to prepare the way, and 


show the necessity tor the proposed discussions, 
by referring somewhat in detail to one or two 


of the principal objections urged to the prevail- | 


ing theory and practice of life insurance. 

One writer assumes, for example, that the | 
services of any company to those holding its | 
policies, are measured simply and wholly by the 
balance between income and expenditure on 
account of deaths in a, that is, any, single year! 
The case is cited of a company which, in 1867, 
with a gross income of $g.780,485, paid during 
the same period claims aggregating $889,837. | 


| 


Thus, as this dull ignoramus, or accomplished 


casuist, puts it, the insured paid eleven dollars 
and received but one in return; while in other | 
cases the ratio of premiums to death-payments 


was as $7.50 and $4 to $1. Hence the compa- 


nies absorb from four to eleven times as much 
'as they yield; and these are the fruits of a 


soning, style, took essentially the same ground, | 


— asserting indiscriminately, respecting the life 
insurance companies, that they are either insol- 


vent, or rapidly becoming so. 


so flat and prone as did Zhe Herald; but it 


came down quite as affectionately, albeit with a 


~ °° | 
From a position 


so serene but untenable, that sheet did not fall | fundamental data —the prime elements of the 


display of gymnastics, bespeaking a large en- | 
arise, not in the general average of the *“‘long 


dowment of that feline instinct which enables 
certain editors, as well as certain quadrupeds, 
to fall on their feet. 

Not least extrordinary of all, are the ‘‘ views” 


of a correspondent of The New York Times, who 


insists not only that facts justify the condemna- | 


tion of life insurance managements, but of the 
recognized principles of the entire system. This 
writer at once betrays the profoundest ignorance 
of the functions of life insurance, and a total 
misapprehension of the first principles of finance 


in his exposition of the tests of insolvency. | 


expressing the cumulative power of 





humanity and prudence that inspire and impel 
the man of small income to make a present sac- | 
rifice, in order that the widow and orphans, 
whom he may leave behind, may be made more 
comfortable and independent in his death, than 
his best efforts could make them during his life. 

Now let us see precisely what are the princi- 
ples and facts underlying the system thus igno- 
rantly or jesuitically maligned. 

A life insurance company sets out on two 


problem being simply these: the cost of the | 
risk undertaken; and the amount requisite to 
endow a fund adequate to meet claims as they 
run,” but capriciously and unevenly, as they 
occur from year to year, and month to month. 

The cost of the risk is determined by rules 
deduced from the laws of duration of life, as 
determined by experience. 

The amount necessary to constitute adequate 
endowment is determined by laws of finance, 
as familiar as the ten commandments,—‘‘ rules” 
money 
bearing compound interest. Here, surely, all is 
as simple and as determinate as the laws which | 


| fundamental 


| mutual 


are seen to regulate the normal growth of pop- 
ulations, and the principles which underlie the 
rules of arithmetic. Considered 
as a business, on either side, there is no more 
complexity, and need be no more mystery about 
the business of life insurance than about any 
other, in which dealer and customer are brought 
face to face. 

The capital of life insurance consists of accu- 
mulated premiums. The measure of these is, 
not the amount necessary to settle a few claims 
as lives fall in to-day, but to meet the larger 
mortality which is certain, ultimately, to come 
with expansion of the business, and on the 
theory that no policies are supposed to lapse. 
It is this simple principle which the writer under 
He 
ratio which, if not arbitrary, is utterly mo/- 
apropos to the matter in hand. be it 
observed, it is life insurance which he is criti- 


review overlooks or ignores. assumes a 


For, 
cising, not fire or marine. Here only such 
amount of premium capital is needed at any 
The 


satisfaction of claims and the payment of ex- 


time as shall balance outstanding risks. 


penses are matters of exact estimate from year 
to year, and the amount of these determines 


|exactly and unmistakably the percentage of 


If there be a surplus it 
goes into a reserve or guarantee fund; or, in 
divisible the 


premiums required. 


companies, is among 
insured. 


Not so life insurance. Here, to be sure, there 


| are current expenses which are precisely deter- 


minate, and current claims which are approxi- 
mately so; there are, in addition, particular 


| contingencies varying constantly, and as inde- 


terminate as those which regulate the fluctua- 
tions of the winds; and the income, in addition 


| to meeting the before-mentioned known and 


approximately estimated claims, must be some- 
what more than adequate to swell the accumu- 


| lating fund to the possibly required maximum. 


As respects the tests of insolvency, this writer 
errs no less glaringly than concerning the true 
the system. He denounces as 
an institution which, with out- 
$60,000,000, 
In this, a 


functions of 
insolvent” 
standing policies amounting to 
reckons its assets at but $23,000,000. 
very simple and obvious distinction is over- 
looked, —the distinction between present lia- 


bilities and obligations all of which may, and 





the most of which will, eventually become 
liabilities. Calculating on the ba of future 
liabilities, he enters into no calculation as to 


future assets. This is a begging of the question 
on which issue is made; for it is of the nature 
of the theory and practice of life insurance, 
that under honest and sagacious management 
assets will even more than keep pace with lia- 
bilities, and counter-balance them. Setting 
aside claims actually matured, we are to measure 
actual liabilities by the present value of a com- 
pany’s risks. If the company continues, risks 
will continue; and with continued risks will 
come, fare fassu, additional premiums. Taking 
these future premiums into account, with natural 


| decrease of operating expenses, as the company 


becomes established; estimating therewith also 


the increase of reserve fund accruing from 


| compound interest, the company referred to by 


this writer, instead of ‘its liabilities being three 
times its assets,” has in twenty-three millions 
in hand the most adequate provision for sixty 























































millions of future, and no small proportion of 


them only possible liabilities. 

It is on account of the popular ignorance 
implied in the criticisms thus briefly answered, 
concerning interests and processes so vast and 
so delicate, that both venal agents and bigoted 
enemies of the companies’ profit. We desire 
to show that there is something alike in the 
sentiment which has prompted these organiza- 
tions, the scientific theory upon which they are 
based, the principles of their organization, and 
generally in their practical management, which 
should lead the people to distinguish between 
were to 


their use and their abuse. If sciolism 


condemn a science, few sciences but would fall 
ingloriously at some period of their history; 
nor could the most beneficent arts be tolerated. 
if we were to judge them by the large proportion 
of charletans who thrive upon them; while 
every branch of business and finance has in its 
turn been brought into reproach and ruin, on a 
scale no less than national, by being wedded to 
wrong theories, and subjected to impracticable 
methods. It is not strange that life insurance, 
which partakes. and must ever partake, of the 
nature at once of science, of art, and of business, 
has been subject to the same drawbacks; the 
wonder is, that, in so brief a period, it has 
attained to so great magnitude. and achieved a 
position so honorable and useful. 

What the system now needs first, last, and all 
the time, is a habit of enlightened and search- 
ing, but impartial, criticism. The public needs 
to be informed and educated in regard to the 
history, functions, and processes of an institu- 
tion so nearly ubiquitous in the Christianized 
world, and which, in its normal form, is almost 
the Church itself. 


task at once so imperative and so grateful, Tue 


more Christian than Toa 


SPECTATOR purposes, in all earnestness and 


fairness, to devote its best attention and ener- 


gies. 





THE REINSURANCE FARCE. 

WE learn from a letter written by the presi- 
dent of the Baltic Fire Insurance company, of 
New York, that the estimated amount required 
that to 
risks, as reported to superintendent, was calcu- 


by company reinsure its outstanding 
lated seriatim, policy by policy, and not by the 
usual empirical method of estimate by a per- 
centage. The amount thus ascertained is $29,- 
362 for $9.793.784 of risks in force, or an aver- 
age rate of .298. The amount of net cash fire 
premiums received during the year was $171.- 
047; so that the reinsurance fund, as computed 
by the company, represents 17.16 per cent. ot 
the fire premiums received during the previous 
year. These deductions may not be important. 
But it is worthy of note that at least one com- 
pany has broken ground for what we can not 
but regard as a reform of the first importance, 
namely, the computation of a reinsurance fund 


in such a manner, other than wild and ridicu- 
lous guess work, as to indicate exactly what are 
We do not 


company 


the company’s unearned premiums. 


know a single fire insurance any 
where which has ever even attempted to adopt 
some sort of system in book-keeping to indicate 
the ages and earnings of its outstanding policies. 
Every body, however, is familiar with the facili- 
tv which has been obtained in the es¢/mating of 


unearned premiums, and the consequent con- 
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venience of settling down on a convenient basis 
of reinsurance when making up annual returns. 
The fact is, this whole business of estimating 
insurance is only slightly more useful than a 
mere farce. If, as we have several times insis- 
ted, the companies were induced, by compulsion 
or otherwise, to regard the reinsurance require- 


ment as something more than a joke, we might 


expect to determine precisely, at the end of 


every year, just what amount of money remained 
unearned on outstanding policies. The compa- 
nies now have no excuse for letting themselves 
off with estimate calculations. A simple, cor- 
rect, and infallible method of valuing policies has 
the 
lately published 
THE 


able 


been furnished in standard tables of Mr. 


Lawrence, by the proprie- 


tors of SPECTATOR, which we are glad 


to be 


a large 


state are now used 
of the 


throughout 


to by 


number principal 
the 
try for determining return premiums on can- 
The 
of two skillful accountants can be used to value 


comp- 


anies and_= agents coun- 


celled policies. same tables in the hands 
the policies of a large office in an incredibly 
brief period of time. So long, however, as all 
the companies are not uniformly compelled to 
pursue some such system as we have suggested, 
it would be hardly reasonable to expect a few 
of the companies to incline favorably in that 
the 


companies generally paying more attention to 


direction. Nevertheless we hope to see 
the importance of adopting something like sys- 
tem in the computation of their reinsurance 


liabilities. 





THE LARGEST FRIENDLY SOCIETY IN 


THE WORLD. 


AN account of the rise and progress of the 
largest mutual benefit society in the world must 
necessarily possess an interest not confined to 
The Manchester Unity of 


England, is 


its members merely. 
Odd 


for mutual help which has enrolled amongst its 


Fellows, in an organization 
list of honorary members many noblemen, mem- 
bers of parliament, and gentlemen eminent in 
the world of science and political and social 
economy. Consisting, as it does, of nearly half 
a million of members, it is but natural that from 


time to time various opinions should have been 


hazarded as to its position and solvency. But 
until the publication, recently, by Mr. Neison, 
the well-known actuary, of a little octavo 


pamphlet, a correct estimate of the value of the 
Unity, in respect of its ability to meet its engage- 
We 


from this work that the society’s members in- 


ments, was difficult of access. learn now 
creased trom 249.261 in 1848, to 417,422 on January 
1, 1868. The number of deaths during the same 
note 
1565 
increased at the rate of ten per cent. per annum 


This, of 


period was 68.452. It is very curious to 


that the mortality in the period 1857 to 


over that of the preceding decennium. 


course, is tracable to the fact that the lives 
are gradually getting older. In regard 
to the financial condition of the society. the 


author’s remarks appear to deserve serious con- 
A of the 


liabilities is made, on the basis of the society’s 


sideration. valuation assets and 
own experience as to sickness and mortality. 
Because the contributions by the members were 
found inadequate at the commencement, it was 


found necessary to increase them, and though 


of sneak brokers. 


this increased rate is ample to guarantee the 
new entrants, it leaves no margin for making 


up the deficiency occasioned by the under pay- 


ments of earlier members. Hence, weighed in 
the actuarial balance, there is a deficiency in the 
reserve which has been seriously estimated. ‘The 
valuation gives the following results, as relates 
to 313.198 members whose ages were recorded : 
Total liabilities, £8.731,657; total assets, (includ- 
ing £5.198.561, present value of future contribu- 
tions) £7,003.222; deficiency, £1,728.436. Assum- 
ing that the unrecorded ages were of the same 
ratioas those recorded, the amount of deficit would 
be swelled to £2.035.340, and, adding to this an 
equivalent amount for members in the colonies 
and other parts of the world, the total deficit 
appears to be £2,141,250. To remedy this state 
of things itis now proposed to make, for the third 
The 


scale of monthly contributions, payable during 


time, an increase in the rates. present 


the whole of life, to assure ten shillings per 


week in sickness for the first twelve months, and 


five shillings per week after a continuous twelve 


months sickness, with an insurance of ten 


pounds payable on the death of a member, and 
five pounds on the death of a members’ wife, is 
as follows: 


At age 18, 1s.6d. per month; at age 


20, Is. 6d. per month; at age 25, 1s. 8d. per 
month; at age 30, Is. 11d. per month. It is 
now proposed to change the rates to the follow- 
ing monthly payments at the above ages, 
respectively: 1s. 5'!5d.; 1s. g'sd.; 1s. gtod.; 


and 2s.1d. One of the most remarkable facts in 
connection with the Unity, is that the expenses 
of its management for the entire period of 
organization have averaged less than £950 per 
annum! It would be interesting to trace, in 
this connection, as essential to any thing like an 
adequate measure of the usefulness of this par- 
ticular method of compassing the benefits of 
mutual assistance, what have been the society’s 
receipts and expenditures; in other words, what 
has been the average cost of the average benefit 
societies abound 
of 


large rolls of membership, enumerating, alto- 


payment. Friendly plenti- 


fully in England. Some them have very 


gether two or three hundred thousand more 
members than the total number of policvholders 
in all the life insurance companies in the United 
States. 


friendly societies are altogether different from 


But the purpose and scope of these 


and inferior to the incomparably beneficent ob- 
The 


are limitedly useful only to that large class of 


jects of life insurance companies. former 
people whose scanty earnings leave, with the 
strictest economy, only a few pence per week 
out of which to reserve the means of provision 
agains sickness or death. There is abundant 
room for such organizations in every country 
whose laboring classes can not indulge the 
hope or the ambition to rise beyond poverty. 
But 


within the reach of even the poorest. 


here in the United States life insurance is 





CLANDESTINE OPERATIONS IN FIRE 
INSURANCE. 

THE new law of Illinois. regulating the busi- 
ness of fire insurance, contains many excellent 
But it makes no provision which is 
that 


provisions. 


better, or which was needed more, than 


clause which forbids the clandestine operations 


Hereafter, those who solicit 
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insurance for companies which do not comply 
with the legal conditions of authority, to trans- 
act business in the state, will be liable to pun- 
ishment. A sort of punishment, too, which will 
hardly have to be enforced more than once to 
put a lasting stop to the wretched, beggarly 
system of insurance, by unauthorized and irre- 
sponsible brokers. We are speaking now of 
that hybrid class of humanity, which ekes out a 
mysterious existence by peddling policies for 
sneak companies of other states, which are 
either too poor, or too dishonest, to do business 
through regular agencies. The wonder is not 
that there are concerns which will thus delibe- 
rately permit themselves to be agents of fraud; 
but rather that there are business men who will 
invite and encourage a traffic which proceeds 
upon a pretence of doing a thing which, in 
reality, is not done at all. For a merchant who 
purchases a policy of insurance, does so for the 
purpose of shifting from his own shoulders the 
risk of total or partial loss of property by fire. 
But is that 


what he gets, when, avoiding the regular au- 


What he wants is relief from risk. 


thorized agencies of responsible companies, he 
makes his terms with a party undertaking to 
procure for him a policy from some company 


which does not comply with the laws of the 


state, and is not, therefore, legally qualified to | 


Not 
so. He pays for his policy, but does not escape 
risk. The 
under the circumstances, is an enlargement and 
of risk. 
benefit of the premium which he has paid, 


make any contract which will be binding? 
utmost that he does, or can effect 


division For the risk of losing the 
through the defalcation of the broker, or through 
the dishonesty or worthlessness of the company, 
will always equal, if not excel, the risk which he 
would have carried alone, had he remained his 


own insurer. 





the 
our American life insurance 


CONSERVATISM is Observed in manage- 
ment of a few of 
companies. It isa kind of conservatism, too, 
which is strangely distant from the headlong, 
impetuous, and irresistible manner in which the 
most of ourcompanies are hurried forward to 
the brilliant fruition of a wonderful and vigor- 
ous growth. But for genuine illustrations of 
proverbially and persistently conservative man- 
agement we shall have to go across the water. 
In England, for instance, an agent would be 
considered insane who should ask a commission 
of more than ten per cent. Then, again, it seems 
to be, very generally, a matter of supreme in- 
difference whether the amount of new business 
is small or large. But there is one reason why 
the managers of English life insurance compa- 
nies are entitled to the highest commendations, 
and that is their obstinate and characteristic op- 
position to extravagant expenditures for getting 
business. Said the of the 
meeting of a prominent London company, a 


chairman annual 


few weeks ago: ‘‘ Where a large commission is 
given to agents, it must materially interfere 
with the profits of any society. A small new 
business of five thousand pounds a year, that 
enables large bonus additions to be made to the 
policies is preferable to a very large new busi- 
The 


strict, and the 


ness that yields much smaller bonuses. 


medical examinations are so 


to waste their money 


board are so careful not 


n wild competition, costly advertisements, and , 


so forth, that their business, though small, is 
sound 
wish that 


United States! 


very and choice.” How earnestly we 


such sentiments prevailed in the 





Ir wouLp be curious to know how many petty 
insurance companies, here and elsewhere, are 
sustained in glorious existence by the operation 
of the National Board of 
That is to say, we should like to know just how 


Fire Underwriters. 
many small-fry concerns are saved from going 
to smash by an opportunity to come in under the 
protection of the older and powerful companies 
operating together for the maintainance of ade- 
quate rates. Viewed in the light of this charita- 
ble preservation of a lot of precocious inex- 
perienced companies all over the country, the 
National Board is rapidly earning the gratitude 
not only of those who insure in these compa- 
nies, but also of those who own the stock, to say 


nothing of those who get lucrative and com- 


|fortable positions in their active management. 


| We never could quite explain on any other 


theory the pharisaical warmth and zeal with 
which some men proclaim their advocacy of the 
National Board, that 


they rarely neglect safe opportunities to shade 


when it is notorious 


arate on the sly. If Chicago has got any com- 
panies to which the foregoing remarks apply, we 
trust that we shall not be understood as saying 
that we hope the new insurance law will com- 
pel them to show their hands by publishing to 
the world some sort of statement of their condi- 
tion. That will be the only way in which they 
can prove whether or not they are entitled any 
longer to the protection of the National Board. 





‘* ABSOLUTE security policies, not forfeitable, 
the 
striking terms which herald the introduction of 


unconditional, and unchallengeable,” are 
the latest new feature in English life insurance 
practice. The company which thus, at a single 
bound, overleaps the barriers which prudence 
has always interposed in the way of fraudulent 
claims breaks ground vigorously for the life in- 
We would 

if the 
some one of the 


surance policy of the future. not 


have been so greatly surprised inno- 
vation had first obtained in 
twenty or thirty American companies which, 
groping about for some new and unheard of de- 
vices for forcing business, had accidentally hit 
upon this most dangerous of all the heresies. 
But its introduction in England, where even 
annual distributions of surplus are almost un- 
warns us that not in this country alone 


old in 


known, 


are the maxims and the old theories 


danger. 
=} 





THE LAW OF FIRE INSU- 
RANCE.* 
INSURABLE INTERESTS. 
As it is the ¢vdfvidual who is insured, 
not the property, such individual must possess 
an ‘nsurable interest in such property, as a basis 


and 


*A TYPOGRAPHICAL error was committed in the publication 
of the article on Mortgage Interest in THe Spectator for 
February 15. 
mortgagor’s interest, the sentence commencing * When ; 
mortgagor insures in his own right,” the word * not” should 
have appeared at the end of the eleventh line, making the 
paragraph read as follows: ** When a mortgagor insures in 
his own right, and assigns the policy to the mortgagee as 
security; or makes the policy p ivable, in case of loss, to the 
mortgagee, then the underwriter is wot subrogated to the 


mortyagee’s securities. 


Inthe third column of page 59, speaking of 


103 





the however, 


amounting to the legal ownership, but possess- 


of contract; not necessarily. 


in a value that may be pecuniarily computed; 
and of such a nature that it may be destroyed, 
lost, damaged, diminished or intercepted by the 
risk insured against. Any thing short of this 
would be a wager or gaming policy, and void 
in law as tending to create an interest in the 
occurrence of a loss where none existed for its 
prevention. Hence. an ¢asurable tnterest may 
be designated as any legal or equitable estate 
or right, absolute or contingent, which may be 
immediately and prejudicially affected, or any 
responsibility which may be brought into d7rect 
operation by a fire. To establish such an inter- 
est it will be only necessary to show such a con- 
nection between the subject matter of the con- 
tract and the party insured, as may be sufficient 
deducing the existence of 
the 


jury to it, as may be pecuniarily valued. 


for the purpose of 


such a loss to him, from occurrence of in- 

Such interest must be in existence at the time 
of the loss upon the subject covered, as well as 
at the time of insuring; but it is not necessary, 
in the absence of any specific condition in the 
policy to that effect, that the interest covered 
should be the same, either in quantity or nature, 
the the 


hence the 


loss, when contract 
the 


may be changed from an absolute to a qualified 


as 


at the time of 
was made; interest of insured 
or contingent ownership; or from a legal to an 
equitable interest; and he may recover, in case of 
loss, if his remaining interest is not one which 
the policy requires to be specifically described. 

The contract upon which the interest is based 
must be a va//d one, made according to law, or 
an insurance will not be sustained. 

No ‘asurahle tuterest will exist, in case of léens, 
until every thing has been done which may be 
necessary to give such Zens legal effect and va- 
lidity. 

It is also an important requisite that the in- 
terest to be insured must be a /ega/ one; for in- 
the 


contract contem- 


surance upon a subject is vord if interest 
if the 


plates an unlawful use of it. 


insured is illegal; or 

The general principles in such cases are ** that 
if a contract be intended to indemnify the own- 
er for loss on property by reason of its being 
implicated in an r/egal trade, or applied to an 
illegal use; or which, according to the laws of 
the country where the contract is made, it is 
made criminal for the owner to hold, such con- 
tract is vofd, and the owner has no legally in- 
surable interest; for there can be no direct en- 
couragement to the violation of law, than a con- 
that the trans- 
gressor.” 


So, also, an act, subject by law to penalty, 


tract secures indemnity to 


though not prohibited in direct terms, is illegal. 

Under this ruling it may be questioned wheth- 
er an insurance upon a stock ot liquors, held 
to the prohibitory laws of 
other 


in contravention 
Maine, 
States having such laws, would not be invalid. 
But the mere fact that an unlawful business was 


carried on in a house by others than the owner, 


Vermont, Massachusetts, and 


such as gambling, lottery, selling liquor when 
forbidden by law, does not defeat recovery on 
the policy in case of loss, unless the fire origin- 
ates through such business. 

Ttsurable interests, when not absolute, may 


be designated as follows, namely : 
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I. 

As connected with the right of possession of 
property; or of the equity of redemption 
therein; or a reversionary interest in an estate. 

Such is the interests of the following, namely : 

Mortgagor: Whose interest in the property 
as long as his equity of redemption remains, or 
he may be liable for the debt. 


He may generally insure and recover the full | 


yalue of the property. 

Pledgor: The owner of any subject pledged, 
and so insured has an interest in the policy, 
though he is not directly, by express terms, or 
by description in the policy, a party to it. 

He also has an insurable interest to its full 
value, so long as the right of redemption re- 
mains. 

Vendee: Any interest, inchoate or equitable, 
held under a valid executory contract, and while 
such contract exists, is an insurable interest to 
its full value; though the purchaser may not 
have obtained possession, actual or construc- 
tive; Provided, the destruction of, or injury to, 
the property would not affect his liability to the 
vender. 

If he has paid the purchase money, or ex- 
pended any thing upon the subject insured, he 
has a dfrec¢t insurable interest in the nature of 
an equitable ownership, without regard to his 
liability to the vender. 

A purchaser, liable for the price of goods, has 
an insurable interest in them to their full value, 
after, as well as before, they may be stopped 7m 
transitu. 

Debtor: A debtor has an insurable interest 
in the subject under execution or other judgment 
lien, as long as the equity of redemption re- 
mains in himself. 

The attachment or arrest of goods, or other 
subject, at the suit of a creditor on mesne pro- 


cess; or a seizure on execution to satisfy a judg- | 


ment does not deprive the owner of his inter- 
est, or diminish it, until a legal, absolute sale is 
made. 

An insolvent debtor retains an insurable in- 
est in goods concealed from creditors. 

Reversioner: A reversionary interest is a 
vested right or estate by operation of law, and 
not by deed or will; hence one having such an 
interest in property, after some particular estate 
is determined, has an interest in the preserva- 
tion of such property, which is insurable. 

Devisee or Legatee: Has an insurable inter- 
est in an estate only after the death of the tes- 
tator. The bare possibility that a right to pro- 
perty might hereafter arise, can not be consid- 
ered an insurable interest. 

An expectation may, in some cases, be insured 
against certain risks, by a policy particularly 
specifying its nature. 

Partmer: A partner ina firm, when equally 
interested with his copartner, and largely in ad- 
vance to the partnership concern, has an insu- 
rable interest in the entire stock to its full value. 

II. 

As connected with property through a mort- 
gage or other lien thereon, 

It is held that whatever be the form of con- 
veyance to secure a debt, it is treated in equity 
as a mortgage. And any conveyance that 
equity will treat as a mortgage, leaves an insu- 
rable interest. 


Such is the interest of the following, namely: 
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Mortgage : Whose interest is in the debt, 
secured by the mortgage upon the props rty. 
Such interest is insurable to the full value of 
debt. 

Vendor: Who has an insurable interest in 
the property to the amount of the purchase 
money unpaid upon the contract; or as long as 
he retains the legal title. 

Property sold, and left with the vender as 
collateral security, gives such vender an insura- 
ble interest in such property to the amount of 
his demand. 

Phe dges 7 


property, has a special property in the pledge, 


One who has made advances upon 


and is entitled to exclusive possession during 
the time, and for the objects for which it is 
pledged; and being responsible to the pledgor 
for the proper custody of the property pledged, 
he has an insurable interest to the amount of 
his advances, interest and charges, until the 
the property is redeemed. 

Creditor: One having a judgment or other 
lien upon the property, as security for debt, has 
an insurable interest therein. 

A creditor, merely as such, has no insurable 
interest in the property of his debtor; but a 
creditor to whom goods are assigned as collate- 
ral security, has an insurable interest in them 
to the amount of his debt. 

Mechanic's Lien: This den is created by law, 
as a security for the price and value of the work 
performed and materials furnished by the me- 
chanic. As such it exists on the land, and on 
the buildings erected thereon. It is something 
more than a mere claim to a Zen; it is de facto, 
as much of a den or security before judgment 
as a mortgage isa /éen prior to foreclosure. The 
holder of such a //ex has an insurable interest 
to the full value of the claims, 

ITI. 

As having the right to and enjoyment of the 
usufruct of property. 

Such is the interest of the following, namely : 

“Lessor: One havin g an interest in the rents 
of property may insure the same specifically. 
Thus, certain premises demised by A. to B., re- 
serving a perpetual rent, with covenant that A. 
might re-enter for rent in arrear, and hold till 
payment. The rent being in arrear, A. entered, 
and while in possession, insured the premises. 
Held: that A. had such an interest as may be 
insured. 

Lessee: Hasan insurable interest in the value 
of his lien ‘** for occupancy ;” but he has no in- 
terest in the building leased. When the Zeasehold 


may be upon land, for a term of years, upon 


which the /essee may erect a building, he, being’ 


absolute owner of such building, may insure it, | 


and recover the full value, if burned. 

Tenant: A tenant for a year may insure his 
interest in the demised tenements, but he can 
recover only to the value of the lease ‘‘ for occu- 
pancy.” 

He can also insure, in certain cases, improve- 
ments or ** betterments,” put upon the premises 
at his own cost. 

A tenant who pays no part of the premium, 
has no interest in a policy effected by the land- 
lord on the leased premises, unless it be so 
agreed. But if the /exant¢ pays any of the pre- 
mium, he has an interest in the policy. 

Tenant for life: Or a life interest in pro- 


perty. A fenant for life has a freehold interest 


in lands, the duration of which is confined to 
the life or lives of some particular person or 
persons; on the happening or not happening of 
some uncertain event, such interest is insurable, 
and its value, in case of loss, is to be estimated 
by the ordinary life tables. 

Tenant by the courtesy: A husband who, 
under certain circumstances, after the death of 
his wife, has a life interest in her estate. He 
may insure her personal property in his own 
name, while she still lives. 

He may, as ¢enant by the courtesy, make valid 
insurance upon the wife’s real property, to its 
full destructible value, describing it as ** his” 
estate, without specifying his interest, or the 
capacity in which he insures. 

Earnings and profits: One having an insur- 
able interest in property may insure also the 
prospective earnings or profits likely to grow 
out of that property; but these interests must 
be covered specifically as such. 

Cestué que trust, or beneficiary: One hold- 
ing a beneficial interest in and out of an estate, 
the legal title being vested in another. As such 
he has an insurable interest. 

In a policy by a trustee, or trust property, the 
cestui que trust, being the equitable owner, has 
an equitable interest in the policy. 

IV. 

When holding the control of property of 
others for specific uses and trusts. 

Such are the interests of the following, 
namely: 

Executor: One having the control of the 
property of a decedent, under a will. He may 
insure in his own name, even before the probate 
of the will. 

Administrator: One having control of pro- 


perty of an intestate decedent, by appointment 


}ot the surrogate or other proper officer. In the 


prosecution of his trust, he acquires a legal pro- 
perty in the assets of the intestate, incident to 
his office; and, being liable for the management 
of the property, he may insure it. 

Guardian; Curator: One having legal 
charge of the estate of an orphan minor, by ap- 
pointment of court. From the nature of the 
trust, he may insure the real property of his ward. 

Asstgnee: One to whom an assignment has 
been made, as one having in charge the pro- 
perty of an insolvent debtor. From the nature 
of the trust, he may insure himself against loss 
by fire. 

An assignee of any subject, for a valuable con- 
sideration, having a Zen upon it, and possession 
or control and disposition of it, may insure it 
under a general description, without specifying 
his interest. 

Sheriff ; Constable: 


execution, may insure it; the proceeds, in case 


Holding property under 


of loss, being held in trust for the party in in- 
terest. 

Receiver: One appointed by a court to re- 
ceive rents and profits on lands, or the product 
of property in dispute. Being responsible for 
property lost or injured from negligence, and 
liable for damages, he may insure to the full 
value of the pruperty. 

Trustee: 


real or personal, for the benetit of another, 


One holding the right of property, 


under a deed of trust, or by appointment of a 


court; and he is, in law, generally regarded as 


| the owner of the property. 
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A trustee having the title to property, and 
possession and management of it, may insure in 
his own name, without specifying his interest, 
to its full value. 

Either or all of the above named, being /rus- 
tees to a certain extent, and being liable for the 
due care and safety of the trust property, may 
the 
*executors,”’ 


insure and recover full value in their own 


names, or as ** administrators,” 


etc., for the use of the several estates in trust. 
7. 

When one is so connected with property, 
either by contract or by rule of law, that he be- 
comes liable to indemnify the owner in case of 
its injury or destruction by certain perils. 

Such is the interest of the following, namely: 

Common carrier: One who transports pro- 
He 


interest in the subject transported, when the 


perty for others for hire. has an insurable 
freight or pay for such transportation depends 
upon the safety and delivery of the articles, to 
the amount of the stipulated pay. Such interest 
may be insured without specifying the_ particu- 
lar interest to be covered. 

A common carrier may be reinsured against 
certain risks, subject to the conditions of the 
original insurance. 

Wharjinger: One who owns or keeps a 
wharf or dock, and as such, receives goods and 
He is 


not, like a carrer, to be considered an insurer, 


wares for storage or shipment, for hire. 


unless he superadd the character of carrier to 
that He all 


goods in his possession for the balance of his 


of wharfinger. has a dren upon 


accounts. Such den is insurable to its full 
value. 
Warchouseman: One who receives goods 


and merchandise for storage in his warehouse, 
for hire. His liability commences as soon as 
the goods arrive at his warehouse. He has a 


lien upon the goods stored for freight and 


charges paid, or advances made, or for storage. 
Such /fen is insurable, 

Bailee Depositary: One 
porary possession of, and a qualified property 


or who has tem- 
in goods for the purposes of /rus¢; and when 
liable by law or by contract for certain risks 
whereby the subject bailed or deposited may be 
damaged or lost, has an insurable interest, in 
respect to such risk, to the full value of the pro- 
perty; holding any surplus, case of loss, as 


trustee for the owner. 


¥i. 


When one has taken the property of another 
at his own risk, or agreed to get it insured for| 
the benefit of the owner, and who will be liable 
‘equivalent to prior authority,” and ‘tacit per- 


for any loss if he fail to do so. 


Such is the interest of the following, namely : 


Agent: One who transacts business for an- 
other for hire. Having a particular right of 


lien for all of his necessary commissions, ex- 
penses, advances and services in and about the 
property intrusted to his agency, he has always 
an insurable interest to the amount of his Jen: 
and when, by the usage of trade, or the general 


course of business, he is authorized to act as 


owner or principal, he can 


value in his own name. 


Insuring as * agent” 


is equivalent to insuring ‘*on account of the 


prin ipal.” 
Factor: 


insure to the full 


for a particular person 


One employed to sell goods or mer- 


chandise consigned to him by or for his princi- 
pal for a compensation. He may buy or sell 
for his principal, in his own name, as well as in 
the name of his principal. He is allowed a /éex 
on the proceeds of goods sold as well as on the 
goods themselves. Hence, he may not only in- 
sure to the amount of his dex, in way of ad- 
vances, expenses and commissions, but he may 
insure, and recover for the goods, to their full 
value, in his own name, holding any surplus 
above his Ze in trust for his principal. 
Cousignee: One to whom consignments are 
made for sale. A consignee having a lien upon 
property for advances or otherwise, may insure 
it in his own name generally, without specifying 
the interest, unless there be a provision in the 
But he all 


cases, as assfguee, an insurable interest on his 


policy to the contrary. has not, in 
own account in the property to its full value; 
his interest is commensurate only with the loss 
he may sustain by the destruction of the pro- 
perty. 

Merchant: 
sells for others for a commission. 


Commission One who buys and 
He has an 
insurable interest to the amount of his commis- 
sions on goods consigned to him for sale from 
the time of such consignment. 

Underwriter: 
ing a policy, acquires no property in the subject 


An underwriter, by subscrib- 


insured, yet he does acquire insurance interest 
therein; and, having rendered himself directly 
liable to loss from certain perils, he may stipu- 
Hlis 


interest, however, exists only in relation to the 


ate to be indemnified agains ese perils. 
late to I jemnified against th ril 


perils insured against in the original policy. 

Insured: A party insured has an insurable 
interest in the solvency of his underwriters. 

An insurance to the full value of the property 
does not exhaust the insurable interest of the 
insured; for he can, notwithstanding the clause 
in the policy relative to other insurance, make 
double insurance in simultaneous policies, which, 
in effect, is a mere insurance of the solvency of 
each set of underwriters. 

In a fire policy in favor of a consignee, factor, 
or commission merchant having a dven, the cal- 
culation of the amount of the insurable interest 
must depend upon what interest appears by the 
contract to be ‘vfended to be insured, and which 
may, by the terms of the policy, be covered. 

VIL. 

When insurance is made by one acting volun- 
farily, without instructions or orders from the 
party interested, for whom the policy is in- 
tended, such insurance will, if ratified by such 
second party, be available to him; the general 
maxims being ** that a subsequent ratification is 


|mission is equivalent to an express authority, 


and supercedes the necessity of a subsequent 


adoption.” 
Such is the interest of the following, namely: 
Whom it may concern: One may insure 
in his own name the property of another, 


for the benefit of the owner, without the latter’s 
previous authority or sanction, and such action 
will insure the interest of the party ¢zfended to 


be protected, upon his subsequent adoption of 


it, even after a loss may have occurred. 


But before one can recover upon a policy of 


insurance, he must show that s/s property was 


intended to be protected by the policy, or that 


he caused the insurance to be effected for his 
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ts tutended at the time tt 
In 


positive proof of adoption, the fact can not be 


his benefit, or that 77 


was taken for his security. the absence of 
assumed. 

Vendee of “ goods sold but not delivered.” 
When the owner has sold the subject, agreeing 
still to stand insurer in respect to certain risks, 
for a certain period, under his then subsisting 
policy, covering under the above clause, such 
agreement will constitute a sufficient still sub- 


sisting interest under such a policy. 


VIIl. 

When parties would be liable to indemnify 

others for loss or injury caused by themselves or 

their employ¢s, or resulting from accidents 
rendering them liable. 

Such is the interest of the following, namely: 

Ratlway Companres: A 


has an insurable interest in buildings along the 


railway company 
line of its road, which are liable to be burned by 
sparks from locomotives, and for which injury 
the company would be obliged to indemnity, 
unless they had taken every reasonable precau- 
tion against it. 

Under a statute, providing that *‘a railway 
company should have an insurable interest in 
any building or other property along the line of 
its road, for the loss of which by fire communi- 

the 
* it was held, that the company had an 


cated by engine it was responsible in 
damages, 
insurable interest in grow/ng timber three hun- 
dred feet from the line of the road. 

Steamboat Owners: 


owners are liable for damages caused by sparks 


Inasmuch as steamboat 


from boats having no grille over the chimney, 
they evidently have an insurable interest, under 


the same contingencies as railway companies. 





CORRESPONDENCE. 


GOSSIP FROM INDIANA. 
INDIANAPOLIS, March 5. 
To the Editor of Tue SPECTATOR: 

A correspondent of THE SpecTaTOR, W riting 
from some point in Wisconsin, tells some plain 
truths in reterence to the rights of agents. The 
very point on which he complains has grown to 
be an intolerable evil; and by it both compa- 
nies and agents are often indecently wronged. 
We have a case in hand where the agent, after 
twenty years of faithful service, and not a single 
instance of swerving, although often tempted 
by higher commissions, has been ingloriously 
tumbled from his place, and not only the con- 
trol of his old business removed from him to 
another, but he himself bound up in a contract 
not to represent any other life company what- 
soever! Just precisely how this end was reached 
I do not presume the readers of THE SPECTATOR 
care particularly to know; suffice it to say, that 
no complaint has ever been lodged against the 
agent for dereliction of duty, or malfeasance in 
office, or his integrity, as an individual, im- 
peached, or that any losses have been sustained, 
either directly or indirectly, through his mis- 
management. And, it may be added, the 
sponsibility of wrong-doing is so many times 
divided, and the parties to it so widely separ ated, 
and their relations to each other so diversely 
connected, that a Philadelphia lawyer could not 
unravel the complication, or recover, in any 
ordinary life-time, the specified and pecuniary 
interests of the aforesaid agent in the annual 


re- 


renewals. 

The entire circumstances of this case are dis- 
tressing in the last degree. The agent is now 
fully sixty of age, and broken in both 
spirit and health His list of policyholders 
number between three and four hundred, and 


years 
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so well secured, and so familiar are they with 
the modus operand? of the company in which 
they are insured, that a child almost could 
attend to the annual renewals. That it is dis- 
tressing to the agent, at his time of life, to be 
deprived of his business and the ccntrol of his 
agency, not a person living, unless his heart is 
a region of eternal winter, can gainsay; yet, in 
all this strange complication, the company is as 
innocent of doing the agent a wrong as the babe 
yet unborn! A native of Kamtschatka, or the 
man in the moon, had not less to do with it. 

To any one curious enough to desire a more 
detailed account of this unnatural, but compli- 
cated, case, I recommend a visit to Evansville, 
in this state, and an hour’s conversation with 
any respectable agent doing business in that 
city. 

If companies fully comprehended the ‘‘ situa- 
tion” at all times, they would not so often be 
guilty of perpetrating wrong; nor, on the other 
hand, would agents so frequently feel these 
unnatural proceedings, if they fully discharged 
their duties and responsibilities, and acted en- 
tirely upon their rights as individuals. No 
company can any more destroy an agent's 
rights in his business, or pecuniary interest in 
the renewals, than it can, by right, take from 
him any other species of property. The highest 
law in this country guarantees to every indi- 
vidual member of the state, his entire right in 
the possession of his own property, and no 
corporation, however ample and extensive its 
corporate powers, can, in the smallest degree, 
impair the same. If, however, agents, in their 
contracts, would be more careful, perhaps not 
an instance of wrong-doing would occur once 
in a decade of years, for no company, which 
makes pretention to an honorable business, 
would desire to go behind, or contrary to, the 
provisions of a legitimate contract. "1 think 
the evils complained of more frequently origi- 
nate in the neglect in this important matter, 
and the false rulings established by general 
agents, at varicus times, than in a disposition 


on the part of companies to defraud faithful 
agents. 
The Franklin Life Insurance of 


company, 
Indianapolis, has been recently pretty exten- 
sively published, in this country, as an institu- 
tion bordering on the wildcat species. Just 
precisely the degree of its feline nature, I do not 
feel called upon here to determine: it its 
progress for the past vear, and its unique man- 
ner of creating assets, for public exhibition, that 
I would have a few brief words about in this 
place. In a large ‘“*manual,” issued by the 
company, nearly a year ago, the officers boast- 
ingly asserted, that, since the creation of the 
world, nothing had ever equaled the success of 
their company! ‘The business of this com- 
pany,” (to quote from the manual,) ‘shows 
almost unprecedented success in life insurance, 
exceeding, it is believed, that of any other 


is 


purely mutual company, without stock, ever 
organized in this country!” Well, the third 
annual statement of this * unprecedented” cor- 


poration is before me. From it I gather, not 
what is boastingly claimed for it. but what, in 
comparison with the success of other companies 
of the same age, I should consider no success at 
all, Instead of being * unprecedented” in pro- 
gressive operations, its results ought to be set 
down as the most insignificant of any life insur- 
ance enterprise on the face of the globe. In 
January, 1868, its public exhibit represented the 
total amount of insurance at risk to be $1. 408, - 
S00; and its * bills receivable,” $16,423.47: and 
its ‘‘cash on hand and in bank,” $7.185.04! 
This January, 1869.— one year later, and after 
its pretentious boast above quoted, — it sets for- 
ward its total insurance at $1.488.450; its ‘bills 
receivable,” $15,807.81. and its ‘cash on hand 
and in bank,” $10,072.85! Behold the progress— 
the ‘‘unprecedented success "—here presented! 
Increase of ‘‘cash on hand” over last year, 
$2.887.81; of “bills receivable.” deficit, $61<.66, 
and of ¢ucrease in insurance, only $79.650! 
Mark the point! Increase in s¢xsurance—not 


premiums — of only $79.650! If the increase 


had been in premiums, or cash re¢ eipts, it would 
have been no sort of circumstance to have been 
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bragging about, but it was not in premiums, 


but only in insurance! QO, wonderful of won- 
ders! isn’t the ** Franklin” a mighty concern, 
and its progress the progeny of enterprise? 


Seventy-nine thousand dollars increase in in- 


surance in one year, and that year the third of 
Yet the ** business of 


the company’s existence! 
the company shows almost unprecedented suc- 
cess!” The impudence which would assert a 
declaration like this, after such results, would 
outface the ** pope. the devil, and the pretender !” 


1 






but a branch. All over the state, from Lake 
Michigan, on the north, and the Ohio river, on 
the south, can be 
every agency, * branch,” 


seen placarded, on almost 


or “branch office.” 


| Agencies, in sections heretofore supposed to be 


ithe dignity of a * branch.” 


| that title, 


Why, such a beggarly return was never before | 


perpetrated but once, and that when Goldsmith’s 
**Man in Black” gave to the singing beggar a 
bunch of matches! And this stupendous ¢n- 
crease is the result of a *‘sap” thrown to the 
public, in April, 1868, in the shape of 50 per 
cent. dividend! 

But the genius displayed by the officers in 
creating assets, beats entirely their resonant 
boasting. In fact, we are not sure if, in its daz- 
zling brilliancy, it surpasses any thing ever 
heard of in connection with Alladin’s lamp, or 
ever enjoyed by the Cal’phs of Bagdad! In 
April, 1868, the company purchased a building 
at a cost of $22.800, one-tourth of which amount 
$5.700) was paid in hand. This lett a baiance 
due of $17,100. This year, in their annual state- 
ment, the officers set forward as an asset, * veal 
estate, less the present worth of deferred pay- 
ments on building purchased,” $7.334-32- AS 
stated, the company paid down on its building, 
$5.700. Now. without making an additional 
payment of a single cent, the officers cooly set 
forth in their report, as a legitimate asset, a 
sudden increase in that purchase money of 
$1.634.32! The transaction means this: the 
officers said to the parties of whom they pur- 
chased the bulding, ** Sirs. we owe you a balance 
of $17.100, payable in one, two, and three years 
from date of purchase; now what will you take 
if we will pay all down at once? What discount 
will you allow on the deferred payments ?” 


‘*Sixteen hundred and thirty-four dollars and | 


thirty-two cents,” reply the holders of the notes! 


Now, without ever paying off these deferred | 


payments, or even thinking of doing such a 
thing. the officers coolly sat down, nevertheless, 
and credit themselves with this discount. just 
the same as if they had actually performed the 
transaction, and gathered into their own vaults 
their outstanding notes! Was not this a bril- 
liant expedient to ‘raise the wind?” As stated, 
did ever the Caliphs of Bagdad perform a more 
dextrous exploit? Where is there a genius of 
modern times who, in his manipulation of 
stocks, ever surpassed this unique movement in 
finance? and who had the impudence afterwards 
to advance it as a substantial and legitimate 
resource? 3y this transaction the company 
obtains a false credit of $1,634.32, without the 
slightest claim, and openly confronts its mem- 
bers with it, assuming it to be genuine! It is 
no more a legitimate asset than a check on a 
sand-bank, or a promissory note on an individual 
beyond the Jordan! I submit, if this novel 
financial transaction does not cap the climax in 
the business of creating resources, and whether 
it does not wholly revolutionize, by a single 
stroke, the long established principles and theo- 
ries of political economy! 

Under such management and results as here 
presented, the readers of THE SPECTATOR can 
best judge of the Franklin’s Its 
entire available resources, at the present mo- 
ment, do not amount to a respectable song, and 


, ay > 
progre Ss. 


if. in the natural course of nature and events, 
three or four loans should be sustained, the 
solvency of the company would be shaken 


beyond all endurance, and possibly send its 
organization ‘drifting out on that dark and 
unknown sea that rolls round all the earth!” 
Something more miraculous than d/scounting 
tts own achts would be required then, if, indeed. 
it did not require a resort to an attempt at imi- 
tating a transaction performed by the Almighty 
at the creation of the world, manufacturing 
something out of nothing! 

The mania tor ** branch offices” has become 
perfectly contagious in Indiana. Formerly 
agents were contented with simply a district or 
general agency, but now nothing will suffice 


| such 


in the hands of exceedingly small men, have 
suddenly, in one night, as it were, sprung into 
General age nt, in 
consequence of almost every body assuming 
seems to have lost its power, and 
rendered apparently necessary this last **as- 
sumption.” It really means nothing, as we 
understand, but. as a ** distinguishing ” feature, 
has a power of influence. Here in Indianapolis, 
staunch and reliable companies as the 
Mutual Benefit, Mutual Life, and Connecticut 
Mutual, are content to sail under the old title of 
agency, but many of the new companies scem 


|averse to flourishing under any other sobriquet 


than * branch,” and their representatives under 
a less resonant appellation than ** manager.” 
All the representatives of these several compa- 
nies are gentlemen, and live mer, but their 
manta for ** branches” is utterly incomprehen- 
sible. If they keep on, the country will have 
soon to demand some special legislation, from 


congress, on the subject, for their especial 
benefit! 
A few days ago a branch for one of the 


western companies, represented in Indiana, was 
unconditionally snutted out, and the **mana- 
ger” ignominously reduced to the ranks. The 
**manager,’ while drawing a stipulated sum 
from the parent officer to keep the ** branch” in 
operation, was, in the main, passing his appli- 
cations into another company on a brokerage! 
I should think that companies would lose by 
the suppression of such ** branches,” just about 
what a stately oak would by the excision of a 
rotten limb. But still the cry is for * branches!’ 
May the people survive them, is the prayer of 
the subscriber! 
PICA. 


GOSSIP FROM HARTFORD. 
HARTFORD, March 7. 
To the Editor of THE SPECTATOR: 

Do you care to print a few paragraphs of 
insurance gossip from this eastern insurance 
city? The City of Insurance, it is sometimes 
termed. Not inappropriately, as you see when 
I tell you that this city, of less than fifty thous- 
and inhabitants, has $57,601,341.87 invested in 
fire, life, and accident insurance—and this does 
not include the two mutual fire insurance com- 
panies, the Steam Boiler Insurance, or the late 
live stock companies. <A very respectable sum 
for a small town—and an increase of over twelve 
millions from a year ago, the first of January. 

Since the old £tna Fire roused itself, and put 
up an imposing brown stone building, for the 
accommodation of itself, and its name-sakes in 
life insurance and banking, the desire to pur- 
chase real estate, and build magnificent blocks, 
has seized upon several of the companies. 
First in the field is the Charter Oak Life. which 
for months past has been laying the solid foun- 
dations of a palatial superstructure, of Concord 
granite, to outvie and overtop the tna build- 
ing, which it immediately adjoins. Next is the 
Connecticut Mutual (with its twenty-three mil- 
lions and more), which has been considering 
designs and materials for some months past, 
and means to **lay out” the Charter Oak, when, 
in its conservative dignity and ancient s!owness, 
it fully gets ready to go ahead. It will not 
obtain full possession of its purchased site,— 
opposite the State House, in the business centre 
of our city,— until a year from now, which fact 
may account for the ** no hurry.” 

The Putnam Fire purchased a site, the other 
day, tor $80,000, directly opposite the /Etna 
building, filling the space between the City 
Hotel and the Centre church. I believe the 
company has no intention to build, at present, 
being well accommodated in the Putnam build- 
ing. The Hartford Fire, feeling the need of 
more commodious offices, a few weeks ago pur- 
chased a large lot. one block west of Main street, 
on Trumbull, upon which it proposes to erect a 
building worthy of this sterling company, and 
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its ample resources. Next in order. I suppose, 
will be the Phanix building. tor the fire and 
life companies of that name; but thus far it has 
only been ** talked” of. 

Our fire companies have generally done a 
profitable business for the past six months, 
which has manifested itself in increased divi- 
dends, and a handsome appreciation in the 
market price of their stock. Notably. the Mer- 
chants, which used to be quoted at 130, can not 
now be had at 1go; the City. formerly about 
105(¢ 110, now 160; and the Hartford and Phe- 
nix, Now at 210 212, which have distanced the 
ancient A&tna, and contest for the head of the 
list. 

In the last SPECTATOR. you mention the sale, 
or transfer, of the Provident’s accident ticket 
business to the Railway Passenger’s Assurance 
company, of this city; and you might. with 
truth, have added, that the Provident had rein- 
sured its accident policies with the Travelers, of 
this city. The United States Casualty, of New 
Jersey, has lately given up its accident business, 
and changed its name to the Anchor Life; and 
the North American Life and Accident, of Phil- 
adelphia, it is said, is soon to follow suit. This 
will leave the Travelers not only the * pioneer” 
and ‘ original,” but the ow/y accident company 
issuing yearly policies. 

Just here, permit me to correct a misappre- 
hension and misstatement,—a misapprehension 
caused by the general withdrawal from business 
ot all accident companies outside of Hartford, 
and the misstatement of certain insurance jour- 
nals, which persist in representing that accident 
insurance is pretty much done for. and say that 
the *‘original Travelers is switching oft from 
accident insurance.”” Now. 1 have the authority 
of its officers in saying, that the Travelers does 
not propose to abandon accident insurance; and 
I happen to know that its accident business is 
not only self-supporting, but that it has paid 
$50,000 a year to its stockholders, for two years 
past. I state these facts as a matter of justice 
to the company, and without its knowledge or 
solicitation. 

Among the recent changes of officers, in 
Hartford companies. are the promotion of C. C. 
Kimball to be president, and the election of D. 
F. Seymour to be vice-president, of the Hart- 
ford Life and Annuity; the election of Calvin 
ID. Palmer. general agent, to be secretary of the 
Railway Passengers, vice Henry T. Sperry re- 
signed, to become editor and president of Zhe 
Evening Post association; and the election of 
Theodore R. Babcock, a graduate of the Mer- 
chants, to be secretary of the Steam Boiler 
Inspection and Insurance company, vice H. H. 
Hayden, resigned to take the general agency of 
another company. 

But hold; I am running on with a whole 
column of gossip, without waiting for an answer 
to the question I proposed at the outset. 

GILBERT. 


REPREHENSIBLE OPERATIONS IN LIFE 
INSURANCE. 
SPRINGFIELD, ILL., March 6. 
To the Editor of THE SPECTATOR: 

HERETOFORE it has been our privilege to 
claim that mutual life insurance in all states and 
nations has held a high and honorable position, 
but, with the introduction of co-operative asso- 
ciations and the corrupt and demoralizing prac- 
tices of certain life companies which are not 
content to wait for healthy growth, it becomes 
necessary to warn the public of impending dan- 
ger. 

I have before me a circular letter, issued from 
the office of the Atlas Mutual Life Insurance 
company of St. Louis, signed Chas. A. Mantz, 
president, and headed “ Strictly Private and 
Confidential to Agents.” Stripped of the profuse 
verbage which covers it. the circular proposes a 
wholesale system of bribery to advance the busi- 
ness and influence of thecompany. <A‘ visitor” 
comes from the office in St. Louis to open the 
work, with letters from the company’s friends 
and directors to prominent local parties, and 
these letters are hawked about publicly as cheap 
tracts to canvass with. They first form a local 


board of directors, organized similar to the 
genuine beard; all ot which is very flattering. 
as their duties consist in giving influence to the 
company, and in acting as spies and informers 
when other patrons commit acts which would 
forfeit or impair their memberships. In the 
selection of these local trustees, the franchise of 
the whole company is vested in the agent, and 
he may dispense these brevet favors at his own 
discretion. The agent is also a finance com- 
mittee of one, invested with extraordinary pow- 
ers,as he may pay such a price as he may deem 
equitable for the name and influence of a trustee, 
even to the full amount of the cash premium. 
I do not object to local boards, but regard this 
method of obtaining them as reckless and un- 
warrantable. The circular says: ‘It abso- 
lutely necessary at this time, when so much 
competition exists, and other life insurance 
companies are competing for the public favor, 
that we should offer such inducements as zo sane 
man can refuse to accept. Wetherefore suggest 
that the visitor have the authority to offer each 
individual he questions on the subject of assur- 
ance, whom he proposes to act as a trustee, a 
deduction of so much of the cash premium as 
you may deem equitable and just, to secure the 
object you have in view.”’ The scheme was in- 
augurated in Springtield, as before described, 
by the company’s local agent. By extraordin- 
ary intrigues, many prominent parties were 
roped in, and, though their new-rate circular is 
embellished with the names of the local board, 
the peddling of trusteeships and of cheap insur- 
ance still goes on. The names of the men who 
are announced in the board would give char- 
acter throughout the state to almost any scheme, 
had they been fairly and properly obtained; 
but, if they have been equally dealt with, not one 
has paid a cent for his first year’s insurance, 
and some we know do not intend to continue it. 
Col. J. D. Low denounces the whole thing in- 
dignantly, and says his name and that of others 
were used without authority. Rev. Dr. Minor 
was offered an abatement of his entire cash pre- 
mium on a $5,000 policy, and for some time de- 
clined it; but, assured that it was a clerical 
favor, he finally accepted, and was duly dubbed 
a trustee. He has since learned that his worldly 
neighbors have been offered policies for double 
the amount of his on the same terms, and has 
concluded not to accept the gift of his policy 
when it comes, nor to give further countenance 
to the scheme. 

All abatements are ruinous to the business 
and demoralizing to the public, for life insur- 
ance can not be done without agencies, and any 
system that crushes out agencies, or that gives 
advantages to the rich and the influential, at the 
expense of the poor and of the middle classes, 
will react upon the company which inaugurates 
it, and will damage the business generally. 

A glance at the recently filed statement of the 
Atlas may be interesting. 
state and city bonds amount to $153,818.55. If 
the capital is actually paid in and invested, it 
may account for $150,000 of this amount, while 
the ** second liability” of its stockholders is 
counted in to swell its actual assets. Its pre- 
mium and deferred notes amount to $115,217.10. 
The remainder of ** $491,218.09” lies around, in 
the hands of of agents, in office and in bank, in 
call loans and in bills receivable, in furniture, 
etc. 

In September, 1868, the company reported its 
office furniture as worth $1,523.83, and January 
1 as valued at $4,023.83. though parties who 
ought to know assert that nothing of conse- 
quence has been added. Has it marked up its 
furniture, or has it been furnishing agency 
offices? Under the head of //aéc/itres is a loss of 
$7,000; but a star foot-note claims that the 
amount was paid in January, though a card, 
dated February 5, stood in The Springjield 
Register (the same that contained the sworn 
statement), acknowledging the offer of payment 
on aclaim of $7,000, less 10 per cent. interest 
for go days, and stating that the party had con- 
cluded to wait, as he had full confidence in the 
soundness of the company. 

The Atlas must excuse us for looking criti- 
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cally at its statements, for when a life company | life policies, has been annually set apart for the 





Its mortgages and, 


resorts to sharp practice in one line, it lays 
itself liable to be watched and suspected gener- 


ally. me &, Ee 


THE SECURITY OF LIFE INSURANCE 


AS AN INVESTMENT. 
CuHicaGco, March to. 
To the Editor of Tue Specrator: 

In an article in the January number of Tur 
SPECTATOR, entitled ** How to Increase the 
Attractions of Life Insurance,” you refer to the 
scheme of Dr. Farr, as elaborated in the pro- 
posals of the British Imperial Lite Insurance 
corporation, as a novel one. 

Vermit me to say that this scheme, in all its 
essential points, has been in successful opera- 
tion in the practice of the United States Life In- 
surance company, of New York, for the last 
nineteen years; that it originated (as I am 
credibly informed) with Frederick Sheldon, a 
practical merchant of New York, and the first 
president of the aforesaid company. 

As you have furnished a summary of the ob- 
jects sought to be accomplished by Dr. Farr, 
allow me to refer, by way of compar ison, to each 
point named in the said summary. Dr. Farr's 
scheme furnishes ‘‘a system of government 
security banking life insurance,—a_ banking 
account being opened in government securities 
for each policy, to the credit of which its full 
value is placed year by year, and held in trust 
as the property of the insured.” Now this is 
precisely what is done by the United States Life 
Insurance company. For every annual pre- 
mium paid, the company annua!ly sets apart its 
current realizable value in cask. This sum, or 
aggregate of sums, like a deposit of moneyina 
savings bank, (while it draws compound in- 
terest), is always at the disposal of the insured, 
and it can be drawn upon with the same ease, 
and used tor the same purposes, as any deposit 
in bank can be. It can be used for one month, 
one year, or during the life of the policy; but as 
the company makes only one final settlement 
with the insurer, and that when the policy is 
paid, and as, during all the years of the con- 
tract, it allows and puts to the credit of the in- 
surer interest on his accretions, whether used 
by him or not, interest is allowed on the sums 
drawn out, as an offset to interest received. 

2. I pass over the second head in the series, 
which simply prov des fcr ascertaining the 
actual value of the surplus and the policy, and 
endorsing the same on the policy, remarking 
that the United States does the same thing, if the 
insurer will forward his policy to the company 
for endorsement, but is not obligatory on him. 

3. * The investment in government securities 
in trust, as the sole property of the insured, of 
the full value of each policy for every premium 
paid, such value not being liable for any other 
engagement than that of providing for the 
policy.” With the United States Lite Insurance 
company, the investment of these trust funds 
are not limited to government securities, but 
may also be invested in city bonds, or in 
mortgages on first-class productive property; 
in other respects the two systems are identical. 

4. The fourth article in the summary, which 
vests in the insurer the absolute control of this 
**realized value of the policy,” holds good in 
the United States Life Insurance company, 
with the added advantage, that where the policy 
is written for the benefit of the wife or children, 
these accumulations, no less than the body of 
the policy, are secured to them as against any 
creditors. 

5. The value of a policy banking 
under this system amounts to nearly § per cent. 
of all premiums paid. Of course Dr. Farr’s 
scheme is not on paper, so far as the new Eng- 
lish company is concerned, but the United States 
Life Insurance company has tangible results to 
show, and the average return in available cash 
has averaged fifty per cent. of the premiums paid 
on whole life policies. This percentage is, of 
course, enhanced by the interest account, which 
is continually accumulating. Forty dollars on 
every one hundred paid for premiums on whole 
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last seven years, and under the present arrange- 
ment, the sum so set apart will draw interest 
on an average within six months from the time 
the premium is paid, and this interest (Which 
has averaged six and two-thirds per cent. per 
annum) will be compounded every year. 

As an example of the working of this system, 
Iam permitt ‘dtorefertoa policy for $5,000, on 
the life of Benj. F. Ray, of the firm of John V. 
Farwell & Co., of Chicago. The annual pre- 
mium on this policy is $105. It has been run- 
ning for twelve years. His accumulation in 
cash (not reversionary interest) on the 4th of 
March, 1868, was $546.05. and on the 4th of 
March, 1869, amounted to $620.00. For the first 
five or six years of this policy, the realizable 
value set apart was but thirty per cent., but the 
average percentage, as will be seen, is about 
fifty per cent. For the last three or four 
years it has actually been s/xfy-fwo per cent. 
on the premium paid. From this availa- 
ble fund Mr. Ray can draw, and has drawn, as 
from a deposit in bank, as his convenience may 
require, such sums, within the limit of his 
account, as he chooses. Mr. Ray is now thirty- 
nine years of age. Should he live to be seventy 
years of age, and continue to pay his premiums 
annually, he will have paid in the aggregate 
some $4,500, but he will have to his credit some 
$6.500 in cash, in addition to the $5.000 called 
for in the body of the policy. In other words, 
the company would pay him $11,500. 

6. I come now to the last of the series in your 
summary, ‘the making of life policies negotia- 
ble securities of the highest order, always avail- 
able to the holders for monetary purposes.” 
This applies to the fullest extent to all the 
participating policies issued by the United 
States Life Insurance company, for in this re- 
spect. unlike the Mutual Life and other leading 
cash companies, it does not lock up its surplus 
and earnings in remote reversionary interests, 
available only at the death of the insurer. 

In conclusion, I think you will agree with me, 
that while we are indebted to Dr. Farr for his 
able advocacy of this just and beautiful system, 
we must claim for it an American origin. 

Jas. F. BRADLEY. 


FACTS ABOUT THE LIFE 
SOCIATION OF AMERICA. 
Varch to. 


SOME AS- 


St. Lovts, 
To the Editor of Tue SPECTATOR : 

Or the several life institutions to which St. 
Louis for the past few months has given birth, 
none has claimed a higher place in public con- 
fidence, or assumed a position of more assured 
success, than the wow-called Life Association of 
America. Starting under apparently favorable 
auspices, calling within its embrace some of the 
leading men of this city, to make assurance 
double sure, reinsuring its risks, with a larger 
display of new business than any other of our 
new companies, success seemed to be a foregone 
conclusion. Whether intoxicated by this suc- 
or with a confidence in its strength that it 
can do what other companies have never essay- 
ed to do; yet it is true that the Association has 
entered upon acourse which at best is hazard- 
ous, and I, therefore, submit to an impartial 
public, a few facts and criticisms upon its mode 
ot doing business. 

While nothing can be 
against local boards, if their use is solely 
in obtaining business, yet if they take the place 
of directors, loan money, decide upon risks, and 
all the essential prerogatives of the 
directors at the parent office.—then the condi 
tion of the Association evreatly com- 
plicated and its ultimate existence ser ously haz- 
arded. In looking over the by-] iws of the Life 
Association. I find the following articles: 

** It shall be the duty of said board of trustees 
to receive applications addressed to the As 
tion for loans of money upon the security of 
improved unincumbered real estate situated 
within the corporate limits of any town or city 


Cess, 


urged 


reasonably 


to al 


possess 


becomes 


SOK ia- 


ot the said state: after having officially investi- 
gated the character and extent of the security 


and carefully considered the propriety of mak- 


n they shall cause said application, 





offic al r commendation eC! dorsed 
thereon, to be forwarded to this office for the 
consideration and action of the finance com- 
mittee of this board.” 


This precaution as to investments seems well 
advised, but what are the facts? 

Positive assurance is given to every policy- 
holder that all the monies received at any local 
office are to be expended and invested by that 
office as it shall deem proper. The action of 
the parent office is barely concurrent and 
advisory. For all practical purposes the loans 
made by the local boards are absolute, and may 
be made to subserve personal and private ends. 
At a small town in western Missouri, the mana- 
gers of only two banks in the town were in- 
duced to join the Association; and, one being 
greatly in need of capital, the inducement 
was that the funds thus obtained could be used 
as banking capital. In a town, the 
president of the local board is a large real estate 
needs money, already a loan of 
$5,000. and will gladly obtain more if possible. 


second 
owner, has 
; g 
A great inducement held out to these local direc- 
tors has been that they could obtain money by 
acting in this A prominent lawyer 
in a town in which is located one of these local 
boards said to the writer that he ** disliked the 
mode of investment proposed, that the directors 
could use the money as they desired, and though 


Capac ity. 


strongly importuned to become a director, he 

cared not to be a party to such transactions.” 
Every director is an agent and entitled toa 

commission of twenty per cent. on his own 


policy* and all the work he brings in, and seven 
per cent. on his own and all other renewals. 
But is this all? Do not the directors obtain a 
percentage of all the receipts at their respective 
offices? Solam informed on credible author- 
itv. With one board of directors a stipulation 
was made when appointed, that their 
could be taken when the commissions on their 
work amounted to their premiums! Like truth- 
ful men they have carried out their agreement; 
for having done no work, they had not, in some 
instances, up to November last, taken their 
policies, though issued in June previous. 
What is the advantage to the company of such 
aboard? The directors ought not to complain, 
for they obtain a large individual insurance at 
so little cost. 

The Life Association takes one-third note if 
desired. So far as we can discover many avail 
themselves of the note. Many of the original 
incorporators paid their pre mium by giving one- 
half note. It is rumored that some, even 
are allowed to give half These notes. it 
y asserted, will be cancelled by divi- 
Sut this remains to be tested. With 
large commissions, the expense of local boards 
and traveling agents, gratuitous policies, 
muted premiums, premiums unpaid, and notes 
taken for the whole of the premium,— how is it 
possible to decipher any very tangible dividend ? 
Taking. for example, the case one of the 
original incorporators who gave one-half note 
for a premium of $400, the account would stand 
thus: 


policies 


now, 
note. 
is confidently 


dends. 


colMm- 


ot 





Debit, Credit. 
’ $400 . « $200 
te of $200 com, So 
at S per cent. . 16 5 ee 
B41 $410 
If the local director does nothing and receives 
such a liberal rebate. then, I ask. where is the 
justice of such a commission? But when it is 
remembered that even the local directors pay 


their premiums wholly in note, as did a cer- 













* It is proper to say, in justice to the Life Association, 
that t s t lenied. We ve seen in several St 
Louis pape " uncement by John |]. Ro 
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ist Most gracious a of the 


tain cashier in 
Missouri. then the state oft 
the nearest to that I: a ) 
company, absolutely giving policies away, which 
dame rumor says has been done. 

Is not a director in such an instit 
favored individual? ‘JI will insure 
a gentleman, **if you will make me a 


tse al 





ution a 
you,” says 


member 


of your local board.” But the sacred number 
seven had been reached to the exclusion of the 
applicant. Alas, unhappy applicant! 

The association s solicitors receive twenty per 


cent. on first year’s premiums, and seven per 
on all renewals, with some in 
specified cases. The best offer from the Asso- 
ciation which I have heard of is a guaranty of 
$100 per month, on all new business, five per 
cent. on renewals, and office rent thrown in. 

I saw a premium through all the *s to 
which it is subject, from the time it leaves the 
policyholder till itis at last invested in St. Louis 
or some frontier city ° 

Suppose the premium to be $200. The 
receives one-fitth or $40; the district secrs 
will not take less than five per cent. 
salaried directors must receive not less 
per add proportionate ot 
traveling agencies and St. Louis office. a final 
five per cent. making a total of thirty-five per 
cent., which, taking into account the pre 
note, leaves only about thirty-two per cent. of 


cent. bonus 


change 


agent 
tary 
more the 
than five 


cent. ; for expenses 


mium 


cash to be invested. The following year the 
solicitor is entitled to seven per cent.. and all 
the other expenses follow. After all these 


yluckings and pickings one-third of the remain- 
luck 1 pickings one-third of the 1 I 
der is now granted as a loan, and about fifty 
per cent. is handed over to the board to invest. 

I know of an instance in this city where the 


policyholder receives a discount of twenty per 


cent. from standard rates for all coming time, 
and gives his note for one-third of all the re- 
mainder. The residue is paid in cash. An- 


urged a 
No appli- 
exami 


other, where the secretary in 
policy upon a sick man in his room. 
cation was made and no 
was had, but, the age of the policyholder hav- 
ing been ascertained, the policy was made out! 
Whether the wealthy merchant whose influence 
was so earnestly sought. received this as a gra- 
tuitv. 1 am not informed. 

But where is the advantage of such insur- 
ance? If the rules which long experience have 
taught life insurance companies to observe 
to be wholly disregarded, then what 
hope can be entertained that ultimate success 
can attend the company? As a rn man 
and a citizen of Missouri, I feel proud of and 
desire to foster western institutions; but I pro- 
test against companies which pursue the wild 
and reckless course of the Lite Association. In 
existence but a few months, with quite a list of 
policyholders, and with facts such as narrated 
staring us in the face in every direction, what a 
worthless record does it furnish. I might say 
much more than I have. but, instigated by 
unkind motive towards the Life Association, as 
such, only express my hope, in closing, that the 


person 


medical nation 


are 


reasonable 


west 


no 


company may, ere long, **Do works meet tor 
repentance.” 


CuHIcAGo, March 14. 
To the Editor of THe SPECTATOR: 

Having read, in your January number, an 
article in reference to the Life Association of 
America, which contained statements that could 
only have proceeded from misinformation, and 
knowing full well, from the character of your- 
self, and the high standing of your journal, that 
you would not knowingly do injustice to any 
insurance company, we respectfully beg leave 
to vive you the plain, simple facts with regard 
to the company, and through your columns to 
counteract any wrong impression that may have 
ensued from the publication of the article in 
question, 

The chief idea of the founders of the associa- 
tion, was to build up a western institution; to 
prevent the heavy drain of premiums from the 
west to the east; to loan tunds 
security (double the value of 


prominent central points; 
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on good real 
the loan) at 


and, by obtaining 
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larger rates of interest than prevail at the east, 
to guarantee larger dividends to policyholders. 

The association is furely mutual, with no stock, 
and is regularly 
the state of Missouri. The individual policy- 
holder is woz liable for the debts of the assoc 
tion to any extent beyond the credit part of his 
premium (provided he sees fit to request a 
credit), as will appear from an extract from the 
written opinions of Messrs. Burns, Glover, and 
Shepley, three of the best and most eminent 
attorneys in Missouri. The following is the 
extract: 

‘That, in our opinion, the policyholder is 





not bound for any more than the credit part of 


the annual premiums that have become already 
due and payable by the terms of his policy; but 
in no event can he be responsible for any more.” 

As it is simply a question of law, we are satis- 
fied that this will settle the question of incorpo- 
ration and individual liability. 

Now, with regard to the inducements held out 
to parties to become trustees. They did not get 
a rebate on their own premiums, but were vir- 
tually placed in the position of agents, by an 
agreement to give them a commission on any 
business they might influence to the association. 
This commission was to be the same as paid to 
agents. The agent was not to receive any com- 
mission on the premiums controlled by the 
trustee, nor was the trustee to receive a com- 
mission on any premium, except such as he, by 
his solicitation or influence, should control for 
the association. 

To show you that the association is economi- 
cally managed, the amount paid as commis- 
sions, to trustees and other parties, for soliciting 
business for the association, averages less, on 
the business transacted up to this date, than fex 
per cent. on first premiums. The commissions 
to be paid on the renewal premiums of said 
business averages less than f/wo and one-half per 
cent. thereon. 

To those unacquainted with the popular and 
equitable features of the association, and the 
success which it has met, and is meeting, it may 
appear almost incredible that its large business 
could have been obtained at so small a cost, but, 
we feel warranted in saying, that the books and 
securities are open for inspection at any time, 
so that the correctness of the statement may be 
personally verified, by any one who is suffi- 
ciently interested to take the trouble of investi- 
gating for himself. 

The company is also exceedingly careful in 
the selection of risks. 


The new Missouri insurance law, recently 
passed (one of the best laws ever framed, giving 
full security to policyholders), was mainly 


gotten up, and urged through the legislature, 
by the Life Association. Thus you the 
association is working assidiously for the ben- 
efit and protection of the assured. 

We have written this article from a desire to 
place the facts fully before you and the public, 
and to do justice to a worthy instution. 

” Huston & WADE. 


see 


HEALTH ASSURANCE. 
New York, March to. 
To the Editor of THE SPECTATOR: 

IN your January edition I notice an article 
relating to health assurance and my intention 
to organize a company with a paid-up capital of 
$150,000, to which I respectfully reply that the 
initial steps have been taken, the charter hav- 
ing been obtained and the bulk of the capital 
subscribed. 

The business to be transacted by this compa- 
ny—the Cosmopolitan Health Insurance com- 
pany—will be purely health insurance, with 
important improvements on the table of the 
Cincinnati Mutual Health Assurance company. 
To relieve the minds of those who are deeply 
interested in the insurance business, I will say 
that I am in possession of volumes of statistics 
on sickness, gathered from all parts of Europe 
and America, and if you will permit me the use 
of one full page of your March edition, I shall 
cheerfully send to you an elaborate article on 
health insurance and statistics. 


incorporated under the laws of 


When I undertook to call into existence the 
Cincinnati Mutual Assurance company, and 
which I am told is now in a flourishing condi- 


tion, my object was to extend the benefits of 


insurance to a class of people heretofore entirely 
neglected. By a judicious and scientific man- 
agement, this branch of insurance can not only 
be made the most secure and profitable, but will 
also prove a benefactor to the working classes. 
You are justified in saving that the management 
and direction of the company’s affairs should be 
in the hands of men whose characters are above 
suspicion, and to prove to the community at 
large that 1 have succeeded, under extraordinary 
difficulties, at that end of the line, IL inclose to 
you the names of the incorporators.* 

You say, further, that the company’s agents, 
too, will have to be vigilantly watched in order 
to prevent the assumption of hazardous risks. 
To this I answer, that the responsibility rests 
with the manager of agencies to make a selec- 
tion of men of irreproachable character. 

M. RoOSENSTACK, 
Superintendent Insurance Department of the American 
Lontine Life and Savings insurance company. 


THE AUTHORSHIP OF THE CONTRIBU- 
TION PLAN. 
New York, March §. 
To the Editor of THe SrecTaTor: 

In your last number vou did my friend, Mr. 
Hlomans, an injustice, which you will no doubt 
gladly rectify. 

In the lower part of the third column of page 
51, referring to the authorship of the contribu- 
tion plan, you said Mr. Homans ‘has been 
compelled to divide the credit” with myself, of 
whom you make favorable mention. Now, 
honor requires me to state, that Mr. Homans 
never did arrogate all the credit, and was not 
**compelled” to divide it. His letter of acknow- 
ledgment was entirely voluntary, and without 
it my share in the introduction of the plan could 
not have been proved, as no third party knew 
the facts of the case. 

Trusting that you will make a correction as 
conspicuous as the misstatement, I am, very 
respec tfully 9 

D. P. FACKLER. 

[We take pleasure in publishing the above 
letter. for two reasons: Because. taken in con- 
nection with Mr. Hlomans’ letter to Mr. Fackler, 
several months ago, it settles finally and con- 
clusively whatever dispute may have existed in 
any quarter, respecting the authorship of the 
contribution plan; and, second, because it re- 
lieves Mr. Homans from the unjust suspicion 
that he arrogated, or ever did arrogate to him- 
self, any of the honor which properly belongs 
to Mr. Fackler.—'THe SPECTATOR. | 





MISCELLANY. 


THE NEW INSURANCE 
NOIS. 

Tue laws, passed early this month, regulating 
the business of insurance in IIlinois, upon which 
we comment elsewhere, consist of two acts, the 
enforcement of which is vested with the auditor 
of public accounts, The act regulating the 
business of life insurance is less than one-third 


LAWS OF ILLI- 


the length of the act governing the business of 


fire and inland insurance. Both are very im- 
portant, but, notwithstanding their importance, 
would occupy too much space to be given entire 
in the columns of THe Spectraror. Besides, 
our readers will be better satisfied, if we content 
ourselves with reducing the provisions of the 
two acts toa brief, succinct, and accurate syn- 
opsis 
REGULATIONS FOR LIFE INSURANCE. 

The following is a correct and concise analy- 

* The following are those given as names of the incorpor- 
ators: Wm. A. Darling, D. D. T. Marshall, D. W. Lee, 
W. H. Lee, Cornelius H. Delamater, J.S. Lawrence, G. H 
Swords, A. Wise, Rd. Kelly, Theo. N. Melvin, James L 
Libby, Joseph Kammere, R. O. N. Ford, C. L. Rocknagh, 


Wm. Radde, J. C. Koch, Peter Lang, M. Rosenstock, 
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of all the 
the business of life insurance companies : 

Any life insurance company. organized within 
the state, before it shall go into operation, must 
have a paid up guarantee capital of at least one 
hundred thousand dollars, which must be in- 
vested in the stocks of the United States, or of 
Illinois, or of any city or town in Illinois, esti- 
mated at their market value: orin such other 
securities as may be approved by the state audi- 
tor; or in mortgages being first liens on real 
estate in Illinois. 

The auditor is required to refuse certificates of 
authority to do business, in the case of every 
new company, until he shall have found to his 
satisfaction that the prescribed amount of capital 
has been actually paid up, and that itis intended 
that the amount so paid shall remain as the 
capital of the company, and be invested accord- 
ing to the requirements of the foregoing para- 
graph. 

The holders of guarantee stock in a company 
organized on the mutual,or stock and mutual 
plan shall choose the first board of directors; at 
all subsequent elections they shall choose one- 
half of the directors, and the holders of mutual 
policies the other half, until the redemption of 
the guarantee stock, when the holders of mutual 
policies shall elect all the directors. 

Every company doing business within the 
state shall, on or betore the first of March in 
each year, file in the office of the state auditor, 
a sworn statement of the business done by such 
company tor the year ending on December 31, 
preceding, which statement shall exhibit the 
tollowing items: 

Assets of the company. Number of shares 
owned in any bank, par value, cost, and market 
value per share. Number of shares owned in 
any railroad, with corporate name of each, and 
amount invested in cash, at cost, on its books, 
with par value and market value of each share. 
Amount owned in railroad bonds with par value, 
cost and market value per share. Amount in- 
vested in real estate, at cost, on the books of the 
company. Amount loaned on mortgages of 
realestate, and estimated value of said real es- 
tate. Amount loaned on notes secured by col- 
laterals of personal property. Amount loaned 
on notes without collaterals. All other invest- 
ments. ltlow much included in the foregoing 
statements of assets consists of premium notes 
on policies not returned as now in torce. Num- 
ber, date, kind and amount of each outstanding 
policy not heretofore returned, and age of the 
insured. Number and amount of each class or 
kind of policies which have, within the year, 
ceased to be in force; how terminated; what 
has been paid to the legal holders of the poli- 
cies. Amount of losses ascertained and unpaid. 
Amount of losses claimed against the company, 
whether acknowledged as due or not. Amount 
due from company on its declared, promised or 
acknowledged indebtedness or other claims, in- 
cluding dividends, bonuses on distribution of 
surplus or as profits. Amount received for 
premiums in previous year. Amount received 
for premiums in cash. Amounts received for 
premiums in notes or securities. Amount re- 
ceived for interest previous year. Amount 
paid for interest previous year. Amount of 
guarantee funds: and whether the same are in 
cash or subscription notes. How are dividends, 
distributions of surplus funds, bonuses or esti- 
mated profits paid? whether in cash, scrip or 
otherwise on credit, and whether on demand; 
or if on credit, for what length of time, and 
whether payable at a specific time or indefinitely, 
at the discretion of the company. “Amount 
paid for expenses, taxes and commissions the 
past year, classified. 

The penalty for neglect to make the foregoing 
returns, shall be a fine of one hundred dollars 
for each day’s neglect; and every company 
which willfully makes false returns, shall be 
liable to a fine of not less than five hundred, 
nor more than one thousand dollars. 


the act governing 
* 


SIS 


provi ions oft 


* Those who wish to read, or obtain for future reference, a 
full copy of both acts published by official permission, can 
obtain a handsomely printed edition of the same, conven- 
iently annotated and indexed, trom the office of Tug Srec- 
See advertisement on another page. 
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When the actual funds of any company are 
not of a net value equal to the net value of its 
policies, according to the combined experience 
or actuaries table of mortality, with interest at 
four and one-half per cent, the auditor shall re- 
quire such company to discontinue business in 
the state until its fund shall have become equal 
to its liabilities. 

It shall be lawful for any company organized 
in this state to invest its funds or accumulations 
in the stocksot the United States, or of Illinois, 
or of any city or town in Illinois, or in any 
national bank, or in such other stocks and secu- 
rities as may be approved by the state auditor, 
or in first mortgages or realestate worth at least 
twice the amount loaned thereon. When any 
life insurance company organized in this state, 
shall transact business in any other state, it may 
invest its surplus funds in such state in like 
security, and under the same restrictions as in 
this state. 

The auditor is empowered to address inquiries 
to any company, in relation to its business or 
condition, and such company is required to 
reply promptly in writing, on penalty of a revo- 
cation of its certificate of authority. It is also 
the duty of the auditor to make an examination 
of the condition of any company doing business 
in the state, whenever he shall deem it expedi- 
ent to do so, and whenever he shall have good 
reason to suspect the correctness of any annual 
statement, or that the affairs of any company 
are in an unsound condition. 

In making distributions of surplus, companies 
must reserve an amount not less than the aggre- 
gate net value of all the outstanding policies; 
said value being computed by the combined 
experience or actuaries table of mortality, with 
interest not exceeding four and one-half percent. 

The state treasurer is authorized to receive 
and hold on deposit, the securities of any com- 
pany organized in this state, which shall be 
deposited for the security of policyholders and 
complying with the laws of any state in order 
to enable that company to transact business in 
that state. The company depositing such secu- 
rities shall have the right to receive the income 
thereof. and at any time to exchange the same, 
according to the laws of the state in which it 
may be doing business. 

If any company organized in this state 
or in any other state of the United States, 
or in any foreign country, whose policies are 
not valued by the insurance department or 
proper officer of any other state, shall transact 
business in this state, the auditor shall calculate 
the existing value of all outstanding policies of 
such company, and every such company shall 
pay annually into the treasury of this state, by 
way of compensation, for the valuation of its 
policies, one cent on every thousand dollars in- 
sured by it on lives, as the state tax for doing 
business within I]linois. 

No life insurance company shall issue policies 
insuring fire or marine risks, or do any banking 
business. 

It shall be lawful for any married woman to 
insure for her sole use the life of her husband, 
and in case of her surviving the period of such 
insurance, the amount of insurance then paya- 
ble. shall be hers, for her own use, free from the 
claims of the husband’s representatives, or of 
any of his creditors. If, however, in any such 
case the premiums shall be paid with intent to 
defraud creditors, an amount equal to the pre- 
mium so paid, with interest, shall inure to the 
benefit of said creditors, subject to the statute 
of limitations. The amount of the insurance 
may be made payable, in case of the wife’s 
death, before it becomes due, to the children of 
herself or husband, for their use, or, if they are 
minors, to their guardian. 

Whenever the existing or future laws of any 
other state shall require of companies organized 
in this state, and having agencies in such other 
state any deposit, or any payment for taxes, 
fines, penalties, certificates of authority, license 
fees, or otherwise, greater than the amount re- 
quired for such purposes from companies of 
other states, by the then existing law of this 
state, then all companies of such states doing 
business in Illinois, shall make the same report 





with the treasurer of the state, and pay to the 
auditor for taxes, fines, penalties, certificates, 
license fees, or otherwise an amount equal to the 
amount of such charges and payments imposed 
by such other state upon the companies of this 
State. 


Any agent making insurance in violation of 


any provision of this, or any other law of the 
state regulating life insurance companies, shall 
forfeit for each offence not more than five hun- 
dred dollars. 

For each copy of a paper filed by any com- 
pany in the auditor’s office, the auditor shall be 
paid as fees at the rate of fifteen cents a tolio, 
and for certifying the same, the sum of one dollar. 

The governor and secretary of state may 
allow such reasonable compensation for services 
rendered and expenses incurred in inforcing 
the Irws relating to life insurance companies as 
they may deem proper. 

This act to take effect from and after July 1, 
1869. Bee 

FIRE AND INLAND INSURANCE, 

The law regulating fire and inland insurance 
is comprised in thirty-two sections. Most 
their provisions are identical with those of the 
New York law, except that their execution is 
entrusted to the auditor. 

No cempany of this or any other state to do 
business in Chicago without a cash paid-up 
capital of at least $150.000; nor elsewhere in the 
state unless it shall have a cash paid-up capital 
of at least $100.000 

No company to write a policy foran amount 
exceeding ten percent. of its paid-up capital. 

Companies of this state are suitably restricted 
in regard to the investment of their securites, 
the law compelling such investments to be made 
according to the New York rule. 

The auditor is required to exercise plenary 
powers in investigating or examining, at any 
time, the condition of companies whose sound- 
ness shall be suspected 

Dividends shall be made only from surplus 
profits, and in estimating such profits there 
shall be reserved the whole amount of unearned 
premiums on unexpired risks, and also interest, 
stock, and book accounts due and unpaid. It is 
provided, however, that any company may 


declare dividends not exceeding ten per cent of 


its capital stock in any One year, when its assets, 
after deducting capital and all actual outstand- 
ing liabilities, shall equal, in addition to such 
dividend, one half of the amount of all premiums 
on risks not terminated at the date of making the 
dividend. 

Companies not heretofore organized in the 
state are subject to all the provisions of the law 
**except that their capitals may continue of the 
amount and character authorized by their char- 
ters during the existing term of said charters, 
and the investments of the capi al and assets of 
such companies may remain the same as pre- 
scribed by their charters, avd such companies shall 
also be entitled to all the privileges and powers 
granted by such charters.” 

All companies shall make annual statements 
during January of each year, exhibiting the 
same items as required by the New York law. 

The auditor is required to establish a classifi- 
cation of risks, not less than four in number, 
and all companies are required to report every 
year the number of policies in force covering 
property in each class and the aggregate amount 
insured thereby. 

The auditor is empowered to address inquiries 
at any time to any company, and such company 
shall reply in writing. 

Companies of other states are subject to the 
same provisions as companies of this state. No 
agent shall be allowed to transact business fora 
company whose capital 1s impaired twenty per 
cent. Companies of foreign nations must de- 
posit $200.000 with the auditor. 

The auditor is empowered to compel the re- 
duction of the capital of any Illinois company 
which is impaired to the extent of twenty-five 
per cent. 

Agents shall be held personally responsible to 
their companies for all moneys received by them 
for such companies. Embezzlement or detal- 
cation of such moneys shall be punishable with 


of 








the same fines 
for larceny. 

The fees which are provided for are as follows: 
For tiling declaration or certified copy of char- 
ter, $30; for filing annual statement, $10; for 
each certificate of authority to agents of com- 
panies of other states, $2; for each certificate of 
authority to agents of companies of this state 
50 cents; for every copy of a paper filed in 
auditor's office, 20 cents per folio, and for certify- 
ing same, $1. So much of the total amount of 
fees received every year as shall exceed, over and 
above the cost of clerical labor, the sum of 
$5.000, shall be paid over to the state treasurer. 

Reciprocal legislation, in respect of taxes, fees, 
penalties, licenses, deposits or that wise, is 
provided for companies of other states. 

The net receipts of every agency shall be 
returned in May every year, and shall be subject 
to the same rate of taxation for all purposes, 
states, county, town and municipal as all other 
personal property is subject to. Cities having 
organized fire departments are permitted to levy 
a tax not exceeding two per cent upon gross 
receipts for the exclusive purpose of the support 
of such fire departments. 

The law to take effect from 
passage. 

In the above synopsis we have omitted a 
sketch of the elaborate provisions for the regu- 
lation of mutual companies. They are substan- 
tially the same as those enforced in New York. 


and penalties as are provided 


and after its 


ABUSE OF THE PRESS. 
From The Aldine Press. 

WE believe in calling things by their right 
names, and lik: forcible writing, but we are in 
favor of a proper observance of what is required 
by common decency, and object to the applica- 
tion to our first citizens of epithets which would 
disgrace the columns ot a police gazette. We 
regret to find in this disgraceful company a 
paper, hitherto noted for its temperate language, 
as well as for the rare ability with which it has 
been conducted. Tue SrecTratTor of Chicago, 
has always been considered as under the control 
of gentlemen far above the low  black-mailing 
proclivities Of the majority of the insurance 
press. It has been almost the only sheet devot- 
ed to life insurance which could be perused by a 
policy-holder, without weakening his faith in 
the advantages and soundness of our system. 
But with the February issue it has cut its former 
associations, and, tired of being merely THE 
SPECTATOR, !ts ambition seems to be to wear the 
victor’s wreath. in this unworthy arena. Like 
all new converts, it excels in zeal, and strikes 
for the highest game. At the head of our Life 
Companies. stands fhe Mutual Life Insurance 
company of New York. While it is closely ri- 
vallec by two, also mutual, it is universally con- 
ceded to be the oldest, largest and richest life 
insurance company in the world. 

In this number of THe SrecraTor we find an 
article on this company, which we feel compelled 
to denounce as unwise, unfair, dishonest and 
abusive. 

It abuses its privileges as a public journal by 
dragging private character before its bar, to be 
judged and denounced without further warrant 
than its own vague assertions and discreditable 
Insinuations. 

It is dishonest in that it professes a candor 
and tairness which it does not possess 

It is unfair, because it creates the impression 
that the difficulties common to life insurance 
companies are peculiar to the Mutual Lif 

The tour per cent. feature of the Massachu- 
setts law bears harshly upon all, and we have 
yet to hear of its endorsement by any company. 
Caution is very important in estimating the 
standing of our life corporations, but there can 
be too much of a good thing. 

A clergyman remonstrated with an old lady 
for being too liberal with her syrup in sweeten- 
ing his tea: ** can’t get it too sweet for the min- 
ister,” says she, and on this principle Mr. Elizur 
Wright makes his valuation *“ You can't get it 
too sate for alifecompany. ‘* By forcing the com- 
panies to hold an unnecessarily large surplus, he 
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curtails the dividends, and makes the policy 
holder pay for this extra and unnecessary sweet 
ening. 

The Mutual Life, asa representative company, 
assumes what weaker organizations dare not, 
and boldly demands a proper and rational rate 
of valuation; it does not need this concession 
nearly as much as those companies which hang 
back, and yet it is attacked as though it were 
asking favors on account of its own private and 
peculiar necessities. 

The competition of business has cut off many 
of the sources of profit formerly enjoyed by life 
companies, and new methods and schemes must 
be devised to meet the demands of the business 
as modified. But here the old companies, with 
their vast accumulations, have certainly a great 
advantage over younger competitors, yet it 
would be reckless and foolish to assert, in the 
face of facts, that new companies can not pay 
expenses and meet their obligations. 

If a new company is solvent with but small 
accumulation, what is the condition of a com- 


pany with $32.000.000 cash assets? O! it is 
mismanaged? ‘here is ‘*treachery” to the 
policyholders? For years the sharpest and 
shrewdest business men of New York have 


availed themselves of the policies of this com- 
pany for ¢avestment, and are now informed that 
the whole is a gigantic fraud, rotten and un- 
sound! THe SrecTatror should not place itself 
voluntarily in this position. The merchants of 
this city will hardly lose faith in a score of their 
most honored associates, and believe themselves 
duped and swindled, because of the flippant 
assertions and specious pleadings of an out of- 
town journal. 

We have not examined the features of the 
new dividend scheme so fiercely assailed, but 
must strongly object to the characterization of 
Tontines as ** gambling schemes.” If such in- 
temperate language 1s to be used, why not apply 
it to life insurance in general, or even to com 
mon annuities? 

Again, why heap all the odloguy of this ‘‘new 
fangled” scheme on one company, when the 
broad shoulders of another giant mutual are 


claiming their share? Is this another rotten 
and mismanaged concern ? 
Such an attack as this upon the head and 


front of the life insurance interest, is unwise in 
a journal which has so great a stake in the 
“continued stability and success of life insur- 
ance in America.” We tear that Tue SpectTa- 
TOR will find that any “crisis” which could 
affect the standing of the Mutual Life would 
prove National and Universal. 


PREMIUMS FOR CHILDREN’S ENDOW- 
MENTS 
St. Louis, March 16. 
To the Editor of THE SPECTATOR: 

IN reply to your request for a formula fora 
premium for children’s endowments, I send you 
the following. which I used last winter in com- 
puting some tables, and which I believe is not 
laid down in the books; at least I have never 
seen it: 

Dein 





Nx—Nx+n)+nuMi+n—Rx+ Rein 





I+m 
Gross annual premium for an endowment taken 
at age x, payable at age x+~, with a return of 
the gross premium paid to those who die before 
arriving at the age v¥+a. and allow a margin m 
to be used up in expenses. 

The usual formula has the effect of assessing 
the expenses upon the endowment only; the 
above makes the *‘return” bear its share of the 
burden. W. E. Harvey. 


THE TEN PREMIUM SYSTEM IN ENG- 


LAND. 
From The London Guardian. 
A very able American cotemporary, THE 


SPECTATOR, of Chicago, expresses, somewhat 
sarcastically, its surprise that the Ten Premium 


system is not more generally adopted in this 


THE 


SPECTATOR. 








county. That surprise is generally felt here; 
but we do not make changes so rapidly in Eng- 
land as they do in the United States, and per- 
haps it will be some time before the advantages 
of the system are generally appreciated. There 
is rather a strong prejudice against too much 
‘novelty’ in these matters, even when the ad- 
vantages are tolerably obvious. 


GOSSTP OF THE MONTH. 


We have had occasion to demonstrate th© 
faults of the co-operative principle when applied to the 
business of fire insurance. Our conclusions must have left 


little doubt in the minds of our readers who have acquired 


only a superficial knowledge of the elementary principles of 


political economy, that, however favorable may be the cir- 


cumstances under which it is tested, the co-operative plan of 


insurance is at best a hazardous and dangerous plan, For 
there will be such division of responsibility, exactly propor- 
tionate to the variety and magnitude of interests which 
shall be involved, that, in the constant and necessary efforts 
to conciliate and harmonize the conflicting elements of co- 
operation, there can rarely be that concentration of exccu- 
tive tact and talent which will be sufficient to avoid the com- 
mission of occasional errors, either of which would be pro- 
ductive of fatal results. That conclusion can not be contro- 
verted. The theorem rests upon a proposition which is 
almost axiomatic. Divided responsibility means increased 
and enlarged risk. Just so, we could show, that measure of 
success is governed by measure of concentration. 

Thus much in preface to what we had in mind when con- 
templating the serious danger which has been suddenly re- 
vealed by the introduction of the newest and most alarming 
heresy in the practice of American life insurance. There 
may be those in the management of our oldest and largest 
life offices who remember the parsimonious refusal of their 
companies, years ago, to accede to the demands of agents 
for an increase of commissions. They will remember, per- 
haps, when it was not an uncommon thing to hear mana- 
gers regretting their inability to pay more than twenty and 
five. If we can discover ina few of the largest companies a 
remembrance of the old and worn-out principles of econ- 
omy, we shall be able to prove the rule which exists now by 
the exception. But it is sufficient for us to know that the 
days when success was measured by degree of economy are 
of the past, and that a new era, characteristic of an age of 
speculation, has opened its fearful and forbidding prospect 
of the inevitable results which are slowly but surely pro- 
ceeding upon the disregard, by too many companies, of the 
outside limit beyond which, in safety, a company can never 
advance. And this brings us to the immediate considera- 
tion of the subject which we hadin mind. 

A company in St. Louis calling itself the Atlas Mutual 
Life, concerning whose present solvency, judged by the 
Massachusetts standard, we have some suspicion, has lately 
branched out in a manner which provokes considerable 
astonishment not unmixed with a small degree of genuine 
commiseration. <A circular letter issued by the president of 
the company, and entitled “ strictly private and confiden- 
informs us that it has been decided, as an 


a better 


tial to agents,” 


inducement to attract business and to institute 
method of bringing out in bold relief its prominent and 
peculiar features, to appoint a board of trustees for each 
county, town, and city, within each state.” Surely, there is 
nothing remarkable in this, except that it is the formal 
adoption of the dangerous and distracting system of co-ope- 
ration to which we alluded at the outset. But what pro- 
vokes our astonishment is the aa/vete with which the com- 
pany sets forth the ‘ absolute necessity” of offering through 


these local boards *“‘such inducements as no sane man can 


refuse to accept!” That is the language, precisely, and if 
that is not enough to warrant an immediate conclusion that 
the moral and mental quality of the management of the 
Atlas Mutual Life is not that of either a fool or a knave, we 
will ask our reader what he thinks of the very next sentence 
wherein the “visitors” of the company are authorized to 
offer to each trustee ‘‘a deduction of so much of the cash 
portion of his premium, as may be deemed equitable and 
just to secure the object in view.” That is to say, each 
** visitor” has a carte blanche to rope into these local boards 
whom he chooses, the inducement to membership being a 
But that 


Every trustee is to receive a similar deduction 


partial or total abatement of the first premiums! 
is not all 
in the cash part of the premium on every policy issued 
through his influence,—if the agent should feel dis posed to 
be thus liberal.” Agents are also reminded that “ whatever 
effort they may bring totheir aid in extending their business 


should be embraced, and, to judge from the exceedingly 





liberal terms which the company allows in the case of local 


directors, we hardly injure the company by a conclusion 
that this means a permission to do just about as the agent 
We do not wonder, in view of these extra- 
that the 


reconcile itself to the opinion that “this method of com- 


chooses to do 


ordinary concessions, company finds it easy to 


mencing operations in any locality, is well calculated to 
But the cool 


audacity with which this “ strictly private and confidential 


attract business.” what we do wonder at, is 
circular” so utterly and basely misrepresents facts when it 
asserts that this wretched company is ‘‘ eminently entitled” 
to public confidence The ghost of Macbeth would cer- 
tainly be tortured with unaccustomed twinges of remorse, 
if it were confronted with the living obscurities which have 
stolen the murderous Scotchman’s historic utterance for the 
effort to 


in connection with a disgraceful pro- 


same circular which stimulates a venal * make 
assurance double sure” 


cess Of rmcpalling pecuniary ecchiciency. 


WE see no reason, even in the face of an ex- 
aggerated and pretentious reorganization, to amend the ad- 
vice which we deemed it our duty to give to our readers, 
several months ago, respecting the State Insurance company 
It is true that the charter has fallen into the hands of men 
who are immeasurably more entitled to public confidence. 
It is true that the officers of the National Loan and Trust 

unpany have taken the concern under their charge, but the 
energetic efforts which they and other reputable and promi- 
nent capitalists are making to galvanize a post-mortem ex- 
istence into the defunct body corporate, are by no means so 
preassured of success as to justify any thing but extreme 
caution on the part of those who have been, or will be in- 
For these gentle- 
that the 


vited to take stock in the new 
the 


c ompany 


men are proceeding upon mistaken notion 


co-operative plan of fire insurance is one which is so far 
superior to all other plans asto possess peculiar elements of 
success. Undoubtedly this plan presents to unreflecting 
minds, certain inducements, in respect of patronage, which, 
as ameans of getting business, will contri- 
the 


which is managed with unusual tact and ability. 


viewed merely 
bute materially to permanent success of a company 

But the 
co-operative plan is on trial, and we are disposed to allow it 
a fair chance, so long as its trial shall be made honestly. 
Yet it will be well for these gentlemen of the State Insur- 
ance company to remember, at the outset, that under the 
system of co-operation there is a division of responsibility, 
widely divergent and scattered, with the consequent con- 
flict of interest, which makes impossible that concentration 
of management in the hands of a skillfal central authority 
which is so pre-eminently essential to success in the busi- 
The greatest, and, in our opin- 


obstacle to the 


ness of fire underwriting. 
ion, the insurmountable success of a co-op- 
erative fire insurance company lies in the fact that there will 
be a constant conflict between one class of stockholders 
who want to be insured at inadequate rates, and another 
the 


responsibilities of management, as agents or officers, 


class of stockholders who, vested with duties and 
are 
nevertheless, unable or unwilling to refuse concessions: 


There will not, and can not be any fixed and inalterable 
standard tariff of rates. On the contrary, one of the prime 
purposes of the company is confessedly to “ cheapen rates” 
and to adjust its business to the wants and sympathies of 
those stockholders who wanting insurance, and yet, igno- 
rant of its cost, its hazards, and its difficulties, will not be 
satisfied with any thing short of ridiculous and utterly inad- 
equate rates. 

But it is not our desire, in this connection, to illustrate 
any of the countless fallacies of the abominable and danger- 
ous heresy of co-operation which has just been embraced, 
for the first time, by a company of prominent and ambitious 
The inexperience of these capitalists in the 
the of their 


transactions in finance, forbids any other conclusion than 


capitalists. 
business of insurance, as well as character 
that the inducement which has invited this experiment, on 
Bankers not 


in any transaction which promises 


their part, is solely one of speculation. are 
apt, generally, to engage 
to reduce the amouut of banking capital at their disposal. 
Thev may be the 
books of ulteri- 


or design is only to control the direction and use of some 


justified, in opening 


if their 


perfectly up 


a new insurance company, even 


hundreds of thousands of dollars in connection with ex- 


tended legitimate banking operations. But inasmuch as 
they have started out to rival the example of the Republic 
Insurance company, we would suggest that, before pro- 


ceeding further in their perilous undertaking, they had 
better employ some competent accountant to dislodge and 
elucidate the mystery of re-insurance, so as to be qualified 
to explain what is meant when, speaking of the Republic 


concern, they convict themselves of monstrous self-decep- 
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tion by asserting that the Republic ‘‘ made more than thirty 
per cent on its capital stock during the first year of its ex- 
istence, besides meeting with extraordinary and unusual 
losses!” Do these eminent bankers know what is meant by 


unearned premiums? We shall see what we shall sec 


Ir has been recently decided in the supreme 
court of Massachusetts, that the non-forfeiture law of that 
state is, in effect, worthless to continue in force policies 
whose net value is less than the premium note indebtedness 
of the insured. We 
where only part of the first premium had been paid, has 


this decision, ir 


regret that a case 
been widely used to bring premium notes into discredit and 
disrepute. Plainly enough the decision affects only the 
operations of the non-forfeiture law in cases where the in- 
debtedness of the insured exceeds the net value of a policy 
That Yet it 


been taken up and distorted, by unscrupulous representa- 


is the sum and substance of the ruling has 


tives (or managers) of “all cash companies,” to mean that 


unless premiums are paid whoily in cash, policies are 


It would, indeed be difficult to find any thing else 
Of 


invalid! 


at once so ridiculous and so reprehensible. course it 


will not be pretended that itis not advantageous equally to 
the insurer and to the insured, that premiumsshould be paid 


in cash,—not that policies are any the less binding when 


the premiums are paid partly in note, but for the very good 


reason that when his premiums are paid in cash, a policy- 


holder in a mutual company, can appropriate his share in 


the company’s distributions without having any portion of 


it diminished by interest on premium notes. We apprehend 
that agents too often forget that companies which loan part 
of the premium to the insured, are quite as willing that such 
Joans should not be made. No company, so far as we know, 


requires its policyholders to pay their premium partly in 
notes. The note-plan of payment is merely an accommoda- 
tion to the insured, and in many cases it is an accommoda- 


where 


tion of incalculable value. Cases are on record per- 
sons who, having paid part of their first premium in this 





way, died soon after taking out a policy, and thus 
dependant families twice as much as they would have left it 
their policies had been issued on the all-cash plan. 

A GREAT many non-professional insurance 
agents share the surprise of the majority of policy holders, 
that life insurance companies will not return the ful luc 
The full value, 
The re 


The mortality of a lit 


of surrendered policies. ind the surrender 


value, of a policy differ considerably ason is obvi- 
insurance ‘ In- 
be le 


which has been calculated upon, in consequence of mex 


ous on reflection, 


pany, for the first few years, must always 


selection; but when, as the office older, the effect of 


grows 
mortality will 


of e3 


selection begins to wear off, the rate of 
Nothiag 


If a man finds himself declining in health, he will str 


as certainly increase. is 


easier 





energics to pay the premiums on his policy; while those 
who surrender their values are generally good lives, so that 
alter some years the lives left in the office tall below the 


average. Much as we should like to see all the companies 


practicing, in respect of surrendered policies, as much 


liberality as would be consistent with the evider 


of safety and security, we should certainly 





departure of any c unpany from a course of extreme C= 
rality, in order to fall into a worse error, by adopting the 
opposite extreme. American life insurance companic 


generally, are inclined to do in this respect the best that ca 
be done It is very difficult to ascertain precisely what 
reduction from the office value of a policy can v be 





allowed in the case of surrendered policic The prim 
difficulty is that of determining what will compensate the 
oftice for the loss of the future premiums on a policy. Some 
English companies which have been, in this respect, extra 
liberal to policyholders, have not been able to distribute 
any surplus for years, notwithstanding that their ivest 
ments have yielded an average rate of one and one-half per 
cent. in excess of calculated interest 


PueERE is a sickness insurance society in 
London, now in the fourth year of its operation, which ex- 
hibits some interesting results of an experiment in what 





has generally been regarded an impracticable function of in 
surance hus, out of every £100 of Cor received 
last vear, only £7 38. were disbursed for management ex 
penses; £75, 16s. 5d. for sickness claims; and £17, 7d 
added to reserve funds. The claims for kness, apart 
from other benefits, amounted to £14,820, which, at the rate 
ot allowance to members, would re present 14,407 weeks a 
the total period of sickness. The sub criptio for the vea 
represent a total period of 745,000 weeks; and therefore, the 
rate of sicknesss experienced was one week out of 45 ,, OF 
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innum for each member; in other words, one 


always sick [he subscriptions allow 


The 


be termed ordinary and extraordinary sub- 


for one mut of 36 alwavs sick. income com- 


prises what n 





scriptions,—t former being the subscriptions of 2s. 6d. 


per month for providing pay during sickness, and the latter 


the contribution levied quarterly to meet actual claims 


being 
arising in respect of the other benefits assured by the society 
In order, therefore, to show the proportion of expenditure to 
fund 


providing pay dur 


income of the which is applicable to the one object of 


ing sickness, it is necessary to leave out 


ount the levies on the one hand and their application 


on the other rhus the ordinary subscriptions for 1868 were 





745,000 weeks at 6d., equal to £ of which 


were expended as sick pay, leaving 


18,025; 


a surplus of £3,So04. 





The addition actually made to the reserve fund was £5,153, 
and the same now amounts to upwards of £54,525, or about 
$275,000 of our money. 


Tue St. Louis Mutual Life Insurance Com- 





pany has finally wheeled into the line of companies which 
are making haste to adopt the contribution plan of distribut- 
ing surplus rhe announcement of the change is accompa- 
nied by an exceedingly interesting explanation of the con- 


tribution principle, elaborated by its skillful actuary, Mr 
Harvey We find in this explanation none of the profound 
and mystical algebraic formule which have generally iden- 


tified themselves with previous presentations of the contri- 


bution plan; on the contrary, we discover traces of much 
careful and intelligent effort to elucidate a practical and 
comprehensive 1 of demonstrating the process of deter- 


node 


mining the amount of every policyholder’s precise contri- 


bution to surplus The ruk is thus prescribed are thes« 


1. Tothe value of the policy, at the beginning of the year 
which, for the first vear, would be the net premium, and 
for subsequet t premium added to the reserve 


it vears, the me 
at the end of the proceeding idd interest at the 
med rate, and from the sum deduct the premium reserve 
that vear; the remainder will be the cost of 
amount at risk. If the percentage of mortality 


fall below that assumed, multiply the cost of insuring the 


vear 





mount at by suc percentage for the surplus Jrom 
excess of ily 

2. Multi; 1e value of the policy at the beginning of the 
ve by the rence tween the rate of interest actually 
realized and that assumed, for the surplus from excess 
of interest 

3. From the loading deduct the expenses, and to the 
remainder add interest at the rate actually realized, for 


surplus from excess of loading 





Phe company also takes occasion to recommend its mem- 
bers to pay t ums wholly in cash, and apply thei: 
dividends t ise of reversionary insurance, the 
inducements g the promise of largely increased 
i r f which some astonishing examples are pre- 


We fear that even public indifference to the 


xperienced or irresponsible 


ease with which ine persons are 


enabled to get up insurance companies, would hardly excuse 
tails of an enterprise so cheap and 
making in Chicago to establish a 


ompany With a stolen title, 





ind a charter notable for its grant of powers 
ind privileges without corresponding responsibilities, the 
Lamar Insurance company, of Chicago, presents to the public 








i brazen front of audacity w h we are sure ought to pro- 
voke the suspicion and contempt of all decent and honest 
people We should like to know why it is, that Chicago is 


offer such peculiar advantages for the 


successful execution of worthless insurance schemes,—why 
it is that here in the great interior metropolis of the conti- 
nent » many i irance Micawbers and Tigg Montagues 


find it easyto palm off the abject and spurious devices of 


their disordered trade We have no patience to dwell upon 
iny of the details of this bogus imitation. The stolen 
name,—for mind, it does not call itself the Lamar Insur- 
ince company, of Chicago, but simply the Lamar Insur- 
ince mpany is sufficient to relieve us from the necessity 
f exposing the inconsistences and absurdities of its organ- 
ization r its pla There is but ove Lamar Insurance 
company ch is worthy of its name, and the splendid 





career of honorable 





t ‘ dea by that staunch old company in the city of 
New York, will amply shield the community from the harm 
ot a¢ terfeit presentment 


MvcH animation exists in New York in rela- 





tion to rebates, and we are glad to note abundant evidences 
of a healthful cha sentiment on the part of some 

inies formerls ent to the dangers of the broker- 
we System, 1 ch, are now lending their energies and their 
c St to the dvancement of the reform which for so 








lengthened a period has furnished an exhaustless and profit- 
less subject of contention The difficulty of adjusting a 
suitable compromise is, indeed, still very great; yet we 


think that we can discover traces of sufficient determination 
onthe part of those who can and should control the final 
decision of this vexed question, to warrant the prediction of 
an early settlement of the trouble upon such a basis as will be 
of other states, 


generally satisfactory to the companies 


The latest proposition in the New York board is to adopt an 
agreement that net rates shall be fixed upon and rigidly ad- 
hered to, and that “all rebate, brokerage commission, or 
other returns of premium to insured, or others, shall be 
distinctly and positively abandoned ” Also that each com- 





pany shall deposit with the New York Trust company, 
one thousand dollars to secure payment of fine in case of 
violation. It is promised that such an agreement would be 
signed by companies representing not less than ninety per 
cent of the aggregate capital employed in fire insurance in 
New York. This, or a similar proposition, is what, prob- 


ably, will be adopted 


Tue three leading Philadelphia life insurance 


companies,in uniting their influence to effect a repeal of the 


odious law which imposes in Pennsylvania a tax of three 
per cent. upon the gross premiums receive lin that state by 
life insurance companies of other states, have performed a 





graceful act which entitles them to the honor an of 
all their rivals in the land. It is appropriate, s 
appropriate than significant, that this dawn of an era f tol- 
eration and unrestricted intercourse which opens so glori- 
ously in the east, proceeds from the very birth-place of 
American life insurance. The city of independence has 
again achieved historical greatness in the noble liberality 
with which those three powerful corporations place them- 
selves forward of a dead and selfish prejudice, to herald the 


7? ; oe ! 9 ‘ } + } 
progress of a movement having for its ultimate object the 
nationalization of the business of life insurance by the 


adoption of a uniform code of inter state regulations 





Penn Mutual, the Provident, and the An in, want 

protection of no hostile statutory discrimination As justly 
remarked by a contemporary publication, the part which 
they have taken evinces a broad and saygacious view of their 
relation to the general business of life insurance “ They 


have extended their reputation and elevated their position. 
The honor which is their’s commends them to higher regard, 
and they now begin a career of new and increased pros- 


perity.” 


WE note with a pleasure which will be shared 


legis- 


by all our readers, a proposition in the Massachusett 
lature to increase the paltry official compensat 
allows for the invaluable services 


rhe 


stat 


insurance commissioner, eminent Hility 








John E. Sanford has brought to the discharge 

ous and important duties, demands suitable re niti it 
the hands of the Massachusetts legislature For he has 
exhibited such zeal, industry, skill, and honesty as can not 
be spared from the insurance commissionership. If, how- 
ever, the parsimony of the “ great and general court” sh ild 
prevent an intelligent view of its manifest duty in respect of 
increasing the commissioner’s salary, we should like to see 


something done by the companies towards making good to 


self-sacrifice of the rich rewards which | 


Mr. Sanford, the his 
ability and culture would certainly achieve in the pract of 
his original profession. Associated with Mr Sanford, is 


Mr. George W. ‘rally known, 


has not devoted twelve years of valuable and untiring 


Sargent, who, if not so 


yeone 
ser- 
t and esti- 


vice to the department, without acquiring a respec 


mation which will include him also in the benefits of what- 
ever the legislature shall do towards repairing an injury 
which has been too long neglected 

THe Mutual Life Insurance company of 
Chicago, whose annual statement will be found on another 


page, deserves honorable mention as the first Illinois com, 


pany to deposit one hundred thousand dollars with the state 
Phe 


tired last year ten thousand dollars of its guarantee capital. 


treasurer as security for policyholders company re- 


It’s business has been so successful and prosperous, and its 
condition is so satisfactory, that the company has now de- 
cided to build immediately, in a central location, a hand- 
some and substantial stone edifice, the plans of which are 


now in course of preparation, 


Tue Provident Life Insurance and Investment 








company of Chicago has been metamorphosed, finally, into 
what is now known as the E; Life I ince company 
The company has, apparently, as many is a cat We 
speak not now of wild-cats, for that would be an ungener 
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ou uspici ) ww as the indefatigable secretarv, M 
Holland, retains a portion of the management in his clutch- 
es. Seriously, however, we can see no reason why the com- 


pany should not prosper by the re-christening process which 


it has lately undergone Its stockholders and directors are 
influential and reputable citizens, and, now that the com- 
pany has sold out its accident business, and to call no harsh- 
er words, has left off wasting time and money in trying to 


galvanize a little vitality out of the “ ” scheme, 


co-operative 
we hope to see it achieving something like decent success in 


a pure life insurance bi 





siness. 


AT THE last annual meeting of a prominent 


English life insurance company, the fact that the company’s 


premium increase in 1868 was about fifteen thousand dollars 





less than its expenses di g the same period, induced a 
serious consideration of the policy of increasing agents’ 


commissions to ten per cent. on new business, and five per 
! But the 
led 


rity of the 


innovation resisted, and 


the 


cent. on renewals was 


the to receive support of even a re 


proposition fai 
spectable 


i 
tors. The 


ming complacent and indifferent direc- 


circumstance is not important, at least on this 





side of the water We mention it only that American agents 
who are toiling fora paltry pittance of fifteen and five— 
which, we believe, is now about the smallest allowance that 


is given by the most penurious companies,—may ¢ njoy the 


comfortable consolation that theirs is not the hardest lot. 


VERMONT has actually produced a new life 
insurance company. One would suppose that the old- 
fashioned ways of the National were so reflective of the 
Vermont style of doing things that there would be hardly 
room enough for two local life insurance companies in a 
state whose population exhibits a backward numerical ten- 


New 


got any 


often wondered how the 
lift 


Vermont. 


dency. We 
York, Hartford and 
profit out of the 


have agents ol 


Soston have 


companies 


bus in Either the people 


iness 


thereabouts must be very appreciative of the benefits of lift 


insurance, or else the Vermont agents must possess a 


superior order of perseverance. However, though, that may 


be, it is wort 1y of note that the mania for starting new com- 
panies has finally extended to Vermont The next state to 
hear from is Rhode Island 

RuHopE IsLAND threatens to felicitate itself 


upon the glory of having a state insurance department. A 


bill of forty sections is before the legislature, which provides 
for annual reports and an insurance commissioner to admin- 


ister the law. Companies must have $100,000 cash capital, 


and the abstract reports must be filed annually in January 


The commissioner to have power to inspect books of ac 


counts and assets, of companies, and to examine officers 
under oath as to the actual condition of their companies, 
But, alas, there is the invariable tax One cent upon every 
one hundred dollars insured, or about two per cent. on 


gross fire premiums, is what it is proposed to charge in 
ide companies of the privilege of help- 


Rhode Island 


order to deprive 


ing to protect the interests of 


AN illustration from the last annual balance 


sheet of the Scottish Widow’s Fund, the largest life insur- 
ance office in Great Britain, conveys a definite idea of the 


money value of a company’s mutual system to its own policy- 


As sl 


ind distr 


holders nwwn in that balance sheet, the profit actually 


realized buted during the seven years, 1859 to 1866, 
amounted to no less than £834,183, or nearly four million 
dollars. Had the 


prietary system, from a te ntl 


society been conducted on the mixed pro- 
1 to a third of this large 
Under that 


sum 


would have been paid away to shareholders. 


system, therefore, the loss to the society’s members would 


have been, allowing one-tenth of the profits to stockholders, 


£33,418; allowing one-fifth, £165,836; allowing one-fourth, 
' 


£208,545; allowing one -third, £278,061 ! 


WE regret to note in some quarters a disposi- 


tion to pervert the arguments which have been justly used 
against the mutual plan in fire insurance, so as to make 
them subserve the purposes of those who can not see any 


thing but defects in the 
ance Mutual 


too long 


4 
1 


same plan as applied to life insur- 


life insurance has worked successfully for 


itime, and has produced too large results, in the 


is growth and prosperity of the largest American 


stupenc 


life insurance « panies, to be met at this late day by a re- 
ction borne simply of perverted or unfounded arguments 
against the plan, by those who are personally interested in 


pushing « 


life insurance companies in 


entitled the Amicable, the Common- 


Tue latest new 


New York 


city are 








SPECTATOR. 














All these, 


Several ad- 


Her 


are ctualliv in ¢ 


Mutual 


urse of formation 


lth, the the 


Empire 
we believe, 


ditional « 


is a gigantic 


mpanies are talked of, and, among them, we hear 
stock company, with a paid up capital of one 
million dollars, the vice-presidency of which will be tendered 
to Jolin E. Dewitt, 
and resident director in 
Life. 


energetic 


York of the Phanix Mutual 


now the 


New 


metropolitan agent 


A BILL has been introduced in the New York 
legislature, 
bid 


p licy for an amount exceeding ten per cent. of the value of 


with every prospect of becomiaug a law, to for- 


any company of other countries from writing any 


the securities deposited by such company in the state insur- 
ance department; also to forbid any such foreign company 


risks in New York with any 


other foreign insueance company which shall not have been 


from re-insuring any of its 


authorized to do business in New York. 


Anpy LonG, and Jerry Pattison are the 
names of the men to whom, it is expected, a grateful 


posterity will ascribe generous tribute for the authorship of 


the State Insurance company’s charter. But it will be a 
long time before the people of Hlinois will have entirely 
forgotten that Andy Long’s notoriety arises principally 


from his connection with a majority of the worthless wild- 


cat insurance schemes which have had their origin in this 


state in the last ten or a dozen years. 


WE are glad to notice that some of the New 
York life insurance companies, having a guarantee capital, 
are to the 
profits of stockl« Iders to seven per cent annual income 
sted. When the New York legis- 


we shall take pleasure in call- 


amended so as restrict 


vetting their charters 


from the amount so inve 
lature shall have adjourned, 


ing the roll of these reasonable companies 


Tne State Insurance company is authorized 
That is 


for the sake of convenience, 


to possess itself of a capital of ten million dollars. 
! But 
the company is permitted to go ahead when one hundred 
And when that 


a large amount, truly 


thousand dollars shall have been paid in. 


shall have been accomplished, as much time as shall be nec- 
essary is to be allowed for collecting the two million paid-up 


capital with which it is proposed to finally do business. 


“ Wao is McMullen?” is the anxious inquiry 


which is heard now-a-days in Chicago insurance circles 


gencies,” says the prospectus of the 


Did he come from Kentucky? 





“Superintendent of 
State Insurance company. 


we ask. 


NEWS NOTES. 
COMMITTEE OF THE NA- 
TIONAL BOARD OF FIRE UNDERWRITERS. 
THE executive the National 
Board of Fire Underwriters met in New York, Wedne sday, 
February 24. full 
It appeared that owing to a misunderstanding with refer- 


THE EXECUTIVE 


committee of 


There was not a attendance. 
“ec to dwelling rates, the benefits which might have been 
of the 


One company informed its 


enc 


derived from an observance Chicago compact had 


been entirely frittered away. 
agents that the compact did not apply to rates on dwelling, 


An- 


other company which had regularly sent out the compact, 


and instructed them to so inform their local boards. 
afterwards issued a circular to all of its agents in which 
thev were told to consider that the compact had never been 
Several companies witheld the compact entirely. 

Stoddard, man- 


sent. 

A communication was received from Mr. 
ager of the Underwriters’ Agency, « alling attention to the 
necessity of checking the danger and evils of excessive in- 
surance, so as to prepare the way for lower premiums and 
greater safety, and proposing that efforts be made to procure 


the passage by state legislatures of the following, or a simi- 


lar law: 

Whereas, Arson has been largely promoted by over-in- 
surance, and it is against public policy that owners of prop- 
ertv should be careless in exposing it to d unger which may 
involve the property of others: Now, therefore, sth Sy 

Be it enacted, That from and after the passage of this 
act, it shall be unlawful to make any contract of insurance, 
to have eflect within the limits of this c mmonwealth, 
yranting indemnity greater than three -fourths in actual val- 
ue of any loss occurring by fire originating on premises 
occuple {by or under the control of the assured person, or of 
the person for whose benept said insurance may be made 
Provided. however, if any such contract be made, it shall 
not be void as between the parties to the same, but the cor- 
poration, or other person, granting it, shall forteit the en- 
tire premium received for the same, and, in the eve nt of loss, 
the insured shall foreit one-half of the indemnity collected ; 
in either case one-half the penalty to go to the informer, and 






other half to the credit of the fund of the common 


Phe foll 


(prepared, we belic 


wing resolutions in relation t rates on dwellings 


ve, by Mr, Bissell of the Hartford), were 


adopted 


Whereas, A dissimilarity of views exists among the 
members of the National Board of Fire Underwriters, as to 
the expediency of rating private dwelling houses in the 


tariffs of local b 
this class of 
co-operating ¢ 


irds, on account of the competition which 
encounters from mutual and other non- 


and for other « 


riskKS 


ompanics, iuses, 


Resolved, Vhat for the purpose of compromising difler- 
ences ot opinion eNXisting upon the subj ct, and se« urthy 
unity of acti 


nin the tuture, the following rule be adopted, 
t 


namely: When any local board decides to have a tarift of 
fixed rates upon private dwelling houses, all the « WO panies 
belonging to the National Board shall be governed by such 
tariff, and shall require their agents to be governed Strictly 


thereby, under penalty provided by the Chicago compact 
Resolved, That wherever dwellings are already rated by 


the local boards, the said rates shall be considered the bind- 

ing rates, until the same be altered or amended by the said 

local boards : 
Resolved, That the Secretary of the Executive Commut- 


tee be instructed, at the earliest practicable day, to commu- 
nicate these resobutions to all the local boards now organized 
and co-operating with the National Board, requesting each 
and all of them to action thereon, and acquaint him 
immediately of the of such action, and that thence- 
forth any company that shall refuse to require its agents to 
abick ] tariffs of local boards shall be deemed 


take 


result 
strictly by the 
to have forfeited its membership in the National Board 
Mr 


of the Germania, to re medy future difficulty i 


The following resolutions, introduced by Garrigue, 
n relation to 
powers of local boards to regulate qualifications for mem- 
bership, and in relation to term policies, were adopted : 


1. Resolved, That local boards have 


the power to regu- 

late the admission of their own members 
2. That it is the duty of local boards to communicate all 
tariffs, amendments, rules and regulations agreed upon 
between them and the National Board, as soon a adopted, 


to all agents representing National Board « mpanies doing 


business in their respective localities, and that such agents 


are to be governed by these rules until they are properly 
amended, subject to the approval of the National Board 
wherever a majority of the members of a local board is 


com px sed of agents 

3- That it be the duty of the secretary of the Executive 
Committee of the National Board, when requested by local 
agents, to bring their « ynplaints, or desires concerning the 
amendment of rules ortarifis, to the of local 
and request their speedy consideration of the same 

4 Phat no long term policies shall be issued on any risk 
classed specially hazardous, nor upon any class of property 
other than buildings, and dwellings and contents, barns and 
contents, and ordinary farm property 
§. That long term risks shall be rated 
a mimimum of two annual rates; for tive 
mum of three annual rates 


notice boards, 


for three vears, at 
years, at a mimi- 


On motion of Mr Satterlee, of the Home, of New 
Haven, it was resolved that hereafter, no rebate or commis- 
sion to the insured, on risks located out of the city of New 
York, except in places where a rebate is allowed by the 


local board, shall be considered a violation of the rules of 


the National Board 
The 


pensation of agents 


followir 





important resolutions in relation to com- 
offered by Mr but 


on local 


was Satterlee, was 


referred to the committec boards, rates and com- 


mission, With instructions to report at the annual meeting in 


April: 
Witkreas, The present commission of 15 per cent. to 
agents, opening as it does the door for violating the Na- 


tional Board rules relative to a return of any portion of the 
premium to the insured, and being productive of a multi- 
tude of complaints that agents have divided their 
sions with their customers, and whereas, the present method 
of compensation to agents, paying them upon the amount of 
risks taken without regard to the profits thereon, is demor- 
alizing to the business, therefore 

Resolved? That from and after the first day of 
next, all companies belonging to the National Board of 
Underwriters shall pay their agents a commission of eight 
per cent. on the amount of their net premium receipts, and 
at the end of each year, shall pay them twenty per cent. of 
the net profits of their agency 

Resolved, That no company belonging to the board, shall 
hereafter allow any perquisites to their agents (in the shape 
of rents, office furniture, or otherwise) over and above the 
regular commission and portion of the profits, allowed by 
the above resolution - 


cComimis- 


















The result of the above resolution would be as follows, 
estimating expenses, taxes, etc., at an average of 5 cent: 
OCD GUCCI Birk os < 60:6:6006 1008 scncvesens $10,000 
Losses 30 per cent pekinese wasexeannns sce 
EXPOSES, .. cece cccccces S00 
COMMMSSIONS,..00-ccccee sseerscececsceee + MOO 4.300 
Net profits, 5,700 
20 per cent, 1,140 
$4,500 
Commission, .....2 sccccccoscecesecs Soo 
20 per cent profit, 1,140 
#1,y4o to the agent, 
or 19'4 per cent. 
With losses at 40 per cent the agent would receive 
$1,740, Or 17 4-10 per cent., and the company net $3,760. 
With losses at so per cent. the agent would receive 


$1,540, Or 15 4-10 per cent, and the company net $2,960. 
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With losses at 60 per cent. the agent receives $1,340 or 


13 4-10 per cent; company, net 32,160 

With losses at 7o per cent., the agent receives $1,140, oF 
11 4-10 per cent; company, net $1,360 } 

With losses at 8o per cent. the agent receives $940, or g 
4-10 per cent; company, net $560. 

Agents would favor keeping up high rates and keeping 
down state ahd local taxes, because of their interest in 
profits. Brokers could not receive enough commission to 
allow them to make rebates. 

An elaborate report on legislation and taxation was sub- 
mitted by Mr. Lamport, of the Continental. 


THE PASSAGE OF THE NEW INSURANCE LAW 
OF ILLINOIS. 


In the general exultation which 1s felt by all who realized 


its necessity, over the passage by the Illinois legislature of 


an effective insurance law, it would be unpardonable to ne- 
glect the tribute which is due to those who deserve the credit 
of success in finally overriding the desperation of an un- 
scrupulous opposition. The law is not so thorough as it 
ought to be, considering the amount of worthless insurance 
which is current in Illinois; but it contains very many ex- 
cellent provisions, similar to those which are enforced in 
New York, for which, seeing that it was impossible to get 
We do 


not doubt that, properly and rigidly executed, the new law 


the whole loaf, we may, indeed, fecl very thankful. 


will prove its passage to have been an important beginning 


in the right direction, At any rate it is the best which can 
be had just at present, and will undoubtedly in the end pro- 
But the 


should not be lost sight of, in contemplating the effect of 


duce very desirable results. main thing which 
the law, is that it was borne through the legislature with 
almost heroic energy, by a few earnest and determined men 
to whom, indeed, a tribute of gratitude is due from every 
We 


are not now speaking of Mr. Senator Dore, nor of any pure- 


advocate of sound insurance and insurance reform, 


ly local interest which felt itself called upon to take part, 
however feebly, in the efforts which were made to get a bet- 
terJaw. We allude, however, to the part which was taken, 
L 
H. Davis, of Davis, James & Co., to whose efforts the pas- 
sage of the law is so largely to be attributed. Mr. William 
Charles, of Quincy, and Mr. George M. Brinkerhoff, deputy 
state auditor, were also very active and earnest in support 
of the bill. 
was performed by General Reynolds, of Chicago, chairman 
Boyd, 


chairman of the senate committee, both of whom, not rep- 


almost unaided and alone, except in sympathy, by Judge 





In the legislature, however, the greatest service 
of the house committee on insurance, and Senator 


resenting any insurance interest, perceived at the outset the 
necessity of a salutary insurance law, and were ready to 
recommend and advocate the best bill which could have been 
been devised. But the opposition to any sort of law which 
would not protect worthless home insurance companies was 
that 


yventlemen de- 


for d 


so vehement and so insidious these 


serve greater credit than we are able to express ing 


precisely what they did do, so successfully and so adroitly. 


THE FIREMEN’S FUND INSURANCE COMPANY 
OF SAN FRANCISCO. 


Nort the least of the numerous premonitory 


symptoms of the future intimate relations which are des- 


tined to exist between Chicago and San Francisco, by reason 


of the opening of the Pacific railroad, is the establishment 
in this city of agencies for the great fire insurance « 


ompan- 
ies of the Pacific coast. The Firemen’s Fund, whose paid- 


up cash capital is five hundred thousand dollars, and double 


eagles at that, is the latest accession. This is really one of 
the strongest companies in the United States,—a company 
whose officers and stockholders are among the wealthiest 


and most prominent citizens of San Francisco, and who, by 


the laws of California, are individually liable for all its 
debts and obligations. The record of its transactions em 
braces a career of unvarying integrity and usefulne In 
New York, where it has a branch office, the compary is 
already regarded with high favor, and no merchants need 
to he told of the value of a Firemen’s Fund policy The 
fact that in the list of members of the company’s New York 
board of reference, we find such names as IL. B. Claflin, A 
A. Low, George Opdyke, David Dows, and Wm. T. Cole- 
man, is a sufficient warranty of the company’s reliability 


Theentire management of the company’s business on this 
side of the continent, has been wisely entrusted to Messrs. 
Skeels, Bowers & Boughton, at the New York brancl 
office, No. 107 Broadway. Mr. Skeels, is the author of the 
existing insurance law of the state of New York, and it 
Was principally owing to his exertions, when occupying a 
responsible position in the state comptroller’s office at 
Albany, that the attention of underwriters was first practi- 
cally directed to the importance of remedying by legisla 
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tion the evils and dangers of unrestricted operations in 


insurance. We deem it important, even in this connection, 
now that the New York insurance law, having proved its 
efficiency by nine years of successful ¢ xecution, has been 
accepted as the best model for similar legislation in other 
states,—to mention a fact of such general interest which has 
never before been published, and would not now find its 
way into print if we had not taken pains to trace out the 
mistake of a report which ascribed the authorship of the 
With Mr. Skeels is associated Mr. 


Henrv E. Bowers, who graduated from the office of the old 


law to another person, 


Norwich Insurance company in Connecticut, and who is 


widely known and highly esteemed as one of the most 
genial and accomplished underwriters in the agency 
business 

Here in Chicago the company is represented by W. W. 


Holden, at No. 118 La Salle street. The board of reference 


includes some of the most prominent and influential mer- 
chants and bankers in the city, whose names, as given in 
the company’s advertisement on page 119 are, indeed, about 


the best to which a company would wish to refer, 


CHICAGO AHEAD. 


WE are glad to record, this month, another 


notable instance of the success which Chicagoans are ac- 


complishing in almost every department of effort and enter- 


prise. One year ago the Equitable Life Assurance Society 


praiseworthy stimulus to emulation on the 


part of its agents, the gift of an elegant gold-cased chrono- 
and to the 


ceeding vear, secure, through 


offered, as a 


meter chain agent who should, during the suc- 


1is own personal solicitation, 


the largest amount of new insurance. Among the agents 
whom this offer included was Mr. Henry F. Jennison, a well- 
known merchant of Chicago, who had just succeeded to the 
charge of the company’s affairs in this city. He had never had 
as a life insurance agent, but, what 


iny previous experience 


was of more value, as the sequel shows, possessed unbounded 


popularity and perseverance he veteran agents ot the com- 
pany in New York and other cities were invincible workers, 
former vears left little 


and the character of their efforts in 


doubt in the minds of the 
set, 
tinguished himself, above all others, in former years, by the 


But 
His maiden efforts, 


fiicers of the company, at the out- 


that the prize would be won by some agent who had dis- 


umount and number of policies which he had placed 
the company did not know Mr. Jennison 


however, revealed large results, and from a_ beginning 


such as must have surprised even Vice President Hyde him- 
self, the of business from Mr. Jennison’s office 


until the 


tide new 


continued to swell and increase success of the new 


} 


iwent surpassed even the best exertions of his most favored 





rivals. Of course Mr. Jennison’s influence and popularity 
had much to do with the success which he so richly won: 
but, making all due allowance for these, it is not too much 
to say that perseverance bore the largest brunt of the tri- 
umph. The favor with which the company is regarded here 
in Chicago made it easier, of course, to persevere, but, after 


all, it was real persevering and untiring effort which did the 
work. We congratulate M 


his nine hronometer 


Jennison on the possession of 





hundred dollar « and we congratulate 


the company, on the fact of its representation by such an 
nt as Mr 


Jennison 





THE QUEEN INSURANCE COMPANY. 
Among the few solid English insurance com- 


panies which have ventured to stake the hazard of extending 
their transactions to the insurance of property in the United 
States, the Queen Insurance company, of Liverpool and 
London, has achieved a reputation for strength and relia- 


bility which is second to that of none of our own companies 


of the better class. We notice that the company exhibits 
very substantial and gratifying results, for the business 
of the last twelve months, saving from its losses and 
expenses a large percentage to be added to the accumu- 
lated surplus, which is retained and invested in this 
country for the protection of policyholders on this side of 
the water Much of this prosperity is due, undoubtedly, to 
the ability and discretion which have been exhibited in the 
management of the company’s United States branch by 
Messrs. Adlard, Ross and Hoyt; but the well-known con- 
servatism of the company, in the avoidance of large lines 
ind specially hazardous risks, is the real secret of its suc- 
cess in a field of operations which embraces peculiar ele- 
ments of moral and physical hazard rhe paid up capital 
and surplus of the company now amount to nearly one and 





a half millions of dollars fa gold, of which a special fund 
of two hundred thousand dollars is held by the New York 
insurance department, at Albany, for the protection ard se- 
curity of policyholders in the United States, and none of 





which can be withdrawn so long as the company has any un- 


settled losses. Besides this spec ial fund, the earnings and 
accumulations of the United States branch are also'retained in 
this country. Wecertainly have no hesitation, in view of the 
company’s securities, its skillful management, its conserva- 
tism, and its honorable record of fair de aling, to recommend 
its policies unqualifiedly to those who wish the protection of 
The Chicago office 
, 


of the company, managed by James L. Ross, has] 


first-class and unquestioned insurance. 
itely been 
removed to an advantageous location at No. 104 La Salle 
Street. 
THE UNDERWRITERS AGENCY 
We notice, in comparing the annual statements 
of the New York fire 


companies comprising the Underwriters 


insurance compaies, that the four 


Agency, exhibit a 
degree of prosperity, in respect ot their business in 1858, 


we 


which should bespeak for that staunch institution a lar 
share of the patronage of those who are most particular in 
choosing their insurance. The total amount paid by these 
companies for losses last year was $1,175,216, or more than 
g, 


fifty per cent of their aggregate capital; yet, after paying 


altogether, nearly five and one-half millions of dollars 
since their organization, they had in hand on the first of 
January 1869, $3,639,272, in solid available assets, or nearly 


one and one quarter millions of dollars in excess of capital. 


If these figures do not speak eloquently of real solidity, we 
do not know pol 


Underwriters gold, and a re- 


where it can be found. The cies of the 
Agency are as reliable as coin 
ever suffered 


be like 


return of the nation from a debased and depreciated 


turn to their protection by any person who has 
from the rascalities of worthless insurance will the 
cur.- 
rency to the certainty and permanence of a specie basis. 
Ihe charge of the Agency’s business in Chicago, continues 
to be held by Mr. Robert Greer, who is too favorably known 
among our best business men and merchants, to need an y 
further introduction at our hand, than that he the 


is 


inana- 


ger of the institution whereof we speak. 


THE OCCIDENTAL INSURANCE 
SAN FRANCISCO. 


COMPANY OF 

WE note with pleasure the advent to Chicago 
of still another of the staunch fire insurance companies of 
San The of the Occidental to 


business in Illinois, makes it our privilege to congratulate 


Francisco admission do 
not only Chicago merchants who require reliable insurance, 


but the company as well onthe selection ot such capable 


agents as T. L. Miller & Co., which in itself is sufficient 
guarantee of soundness and respectability. We have ex- 
amined the company’s annual statement to the Superinten- 
dent of the Insurance Department of New York, into 
which state the company has been admitted, after having 


successfully passed the test of its strongest laws. 


very 
The company’s actual cash capital and surplus amount to 
$357,000 in gold, while its unadjusted losses on December 
borne in mind 


31, 1868, were only $7,000. Now when it is 


that, according to the laws of California, the stockholders 
of the company are individually liable for all its debts and 
obligations, and that those stockholders are amongst the 
wealthiest and most prominent citizens of San Francisco, 
to 


that the security afforded to policyholders of the Occidental 


we think we have abundant reason assure our readers 


is not inferior to that of any of the best and strongest com- 


panies now doing business in this state. 


THE PENN MUTUAL LIFE INSURANGE COM- 
PANY. 
THe Penn Mutual Life Insurance 


compan Vv 
1 Wis- 
consin, by H. R. Dutton, who, for a lengthened period, has 


has arranged for the management of its business i 


been prominently identified with the interests of the Con- 
necticut Mutual, Mr. Dutton’s 
cessful experience as a manager and solicitor amply qualify 
The 


it ought 


in Indiana, previous suc- 
him for the important part which he has undertaken 
Penn Mutual is 


to be known, but it is making substantial progress not less 


not known in the west so well as 


in public estimation, than in the quality and amount of its 
The of Mr. H. G. Wilson, a 


months ago, to the management and superintendence of the 


transactions. accession few 


company’s.agencies, has been followed by evidences of in- 
creased vigor and prosperity wherever the 
And 


skillful 


‘ ompany was 


so well 


Messrs. 


its 


represented now that 


the 


company is managed 


under administration of Traquiar, 


Stevens and Wilson, we expect to see general agents 
best 


strong 


vving successfully with the agents of the oldest and 


rhe Mutual 


company,—a company which offers the 


companies Penn is, emphatically, a 


real solid advan- 
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tages of life insurance in a spirit of the largest liberality 


sustained by ainple resources. And, what is a matter of 


prime importance to policyholders, it is a company which 
practices unyielding economy, rivaling, in that respect, 
the Continental Mutual 


panies,—the company which we have just mentioned, and 


even Only two American com- 
the Mutual Benetit,—expended last year a smaller ratio 
than the Mutual. 
Penn Mutual is able to do so well for its policyholders 


Penn And that is the reason why the 


wherever distributions of surplus are made, 


THE LATE PRESIDENT OF THE 
CONNECTICUT MUTUAL LIFE. 

THE death 

surance interest, during the last decade, has produced so pro- 


found 


Connecticut Mutual Life Insurance company. His personal 


of no man connected with the in- 
an impression, as that of the late president of the 


friends were counted by thousands, and they were to be 
found in every state and territory of the union. Many a 
man sipped his coffee in silence, and heartfelt sadness, on 
the morning of the 19th instant, after reading the brief tele- 
gram of the associated press, announcing that Guy R. 
Phelps was dead. Thousands who had never seen him, 
who had heard his name mentioned but seldom, but whose 
homes had been made brighter through the noble institu- 
tion he founded, felt a sympathetic pang of sorrow as they 
read those brief lines, Those who knew him intimately, 
whose acquaintance had been something different from a 
formal business relation, who had seen him often, away 
from his office, in the quiet sanctity of home, or in the social 
of the 


For it must be confessed that 


circle, were real and true mourners over the death 


great insurance president. 
Dr. Phelps was a great man; none other could have found- 
ed and built up such an institution as the Connecticut Mutu- 
al Life 
watched its development and growth. 


He planted the seed, and 
While he lived, in 


He was 


Insurance company, 
all that related to management, his word was law. 
the company. Wedo not wish by any means to convey an 
idea that he was alone in planning and executing, for he 
associated with him men of distinguished ability. But he 
was the court of final appeal. 

Dr. Phelps was in many respects, atrue type or ideal of New 
England character. He was industrious and economical, 
When the books of the company were first opened, he was not 
above keeping them ; nay, more, for six months he swept the 
office. He was always employed Seated ata plain desk, inan 
office that which in strange contrast with many modern pala- 
tial insurance offices, he was always to be found, of late years, 
giving attention tothe demands of a vast correspondence. 
Any solicitor or policyholder could, without the slight- 
est difficulty obtain his autograph, for he seemed bound in 
conscience to answer every letter, addressed to him in per- 
son, in his own hand. The papers on that desk were ina 
state of confusion, generally, but to him the order was 
perfect. That desk was sacred. No employe, no janitor 
was allowed to make any attempt at bringing order out of 
chaos. Here he was wont to meet his friends and acquaint- 
ances cordially, always with a smiling face as though his 
self-imposed labor after all was but play. It need not be 
wondered that the rigid economy practised by Dr. Phelps in 
the administration of the affairs of the company was often 
called penuriousness. Agents and publishers, who bored 
him for advertising grants, were wont to regard him as the 
personification of miserliness, tor the reason that if he saw 
no necessity for acceding to their wishes, no amount of 


He 


He would do noth- 


wheedling or threatening would induce him to yield. 
He stood like 
ing in the way of spending the company’s money for expedi- 


was obstinate. a rock. 


ency’s sake. He would pay out money where he thought 
the company would be benefitted, but nowhere else. 

There was indeed no doubt about his ideas of economy 
leaning toward parsimony; they were according to the New 
England, puritanical standard, and were not in keeping with 
But then they stand in 


glowing and delightful contrast, too, with modern extrava- 


the march of the nineteenth century. 


gance in high commissions, princely salaries, and luxurious 
offices. Dr. Phelps, like the true ideal New Englander, 
saved for the company as he would save for himself. When 
traveling at the company’s expense, he has been known to 
go without his dinner, to partake of a trugal lunch from 
his carpet sack, and to stop at second-class hotels, although 
forgetful of the millions of money in the coffers of the com- 
pany, and that it was for the credit of the company and him- 
But his habits of 
rigid and persistent economy were not without their effect 
in the general management. Agents, thereby, were induced 
to furnish their own offices, and work for a lower rate of 
He was enabled by his example to excite in 


self that he travel like a gentleman. 


commissions, 


pany that characterized his own life during the last twenty 
years 

Dr. Phelps was a man of marked individuality; the lines 
of 


man of deep, intense convictions, and would follow his logic 


character were clearly and sharply drawn. He was a 


regardless of where it led. He dreaded any innovation on 
established custom. When new plans in life underwriting 
were suggested, and urged upon him for adoption, he ex- 
If they met his 
If he 
they would work prejudicially to the interests of the com- 


and 


clamoring of agents would influence him in the slightest 


amined them patiently and thoroughly. 


approbation, they were at once accepted. believed 


pany, no amount of argument from actuaries, no 


degree. He regarded himself, and justly, too, as the pilot 
He would re- 
And how 


necessary for the success of the great company were these 


of the ship. His place was at the wheel. 


ceive suggestions, but it was useless to dictate. 


traits of character in the chief manager, only those familiar 
the life 
country during the past ten years, are qualified properly 
to judge. New 
In order to secure patronage, it was necessary that they 


with exciting history of underwriting in this 


companies were constantly organizing. 
should present new and attractive features, and pay a high 
rate of commission. This they did, promising often what 
experience has proven they were incapable of performing. 
Agents naturally grew restive, and demanded higher com- 
missions, and policyholders, influenced by selfish agents in 
the interest of rival companies, besieged the president with 
their appeals. He would make concessions to agents; it he 
increased the rate of commissions on first premiums, he 


would diminish the rate on renewals. Here and there an 
agent, attracted by the glitter of higher commissions, 
would break from the ranks, but the number was few 
indeed. There was, in fact, about Dr. Phelps, a peculiar 


magnetic influence that drew and held mento him aside 
from considerations of personal gain, No company to-day 
has so many veteran agents in its service, as the Connecti- 
cut Mutual, Dr 
agent left the service of the company. 
of this kind occurred, the best and kindliest feelings pre- 
He would not quarrel with anagent; 


Phelps always seemed grieved when an 
Whenever an event 


vailed on both sides. 
at least we have no knowledge of an event of this kind. 

Dr. Phelps was a man of warm and generous heart and 
noble impulses. We know he was not so regarded by 
many; those who met him only incidentally, or who sus- 
tained toward him relations of business simply, were wont 
to consider him quite the averse. Never was there a greater 
mistake. To all of his more intimate acquaintances, as 
Mrs. Browning would express it, he * showed a heart within, 
blood-tinctured with a veined humanity.” 
least degree singular that he was not found identified with 


Nor is it in the 


what are called benevolent associations and public charities. 
The truth is, he regarded life insurance as a great beneficent 
institution. No clergyman ever pursued his calling more 
conscientiously than did Dr. Phelps the work in which he 
was engaged. The average salary he received during the 
entire period of his connection with the company did not ex- 
ceed the salaries paid the best book-keepers and salesmen of 
this city, and, counting the first fifteen years only, it would 
fall considerably below. With him the success of the plans 
he had devised for popularizing life insurance throughout 
this country was his very life, He was more careful in mak- 
ing profitable investments for the company than he was in 
making investments for himself. He might have founded a 
successful company on the stock, or stock and mutual plan, 
thereby securing to himself a revenue from every dollar of 
increasing capital, in which case there would have been no- 
thing singular in a deep devotion to its interents. But he 
chose to test before the American people the mutual prin- 
ciple in life insurance, and therefore he dispensed with the 
$50,000 of capital stock so soon as the company came in 
possession of a sufficient amount of assets to render the 
policyholders secure. All the interest he had in the com- 
pany was the policy of insurance on his own life in com- 
mon withother policyholders. Inthe beginning he received 
a salary of $600, and for many years his salary did not ex- 
ceed $1200 per annum. When the board of directors 
sisted on raising his salary they were uniformly met with 


in- 


remonstrance from him! 

Dr. Phelps was not by any means a man of one idea, 
Wedded he was to the great work of his life, but he was’ a 
man of versatile mind, a scholar and student, and possessed 
ot atenacious memory. Once in the social circle, his mind 
did not run in the ruts of daily business. The office and its 
weight of cares were left behind. He could talk learnedly 
and unostentatiously on metaphysics, science and history. 
And there was a quiet humor about him on all occasions 
that rendered his companionship the more delightful. There 
was no dullness or ennui? in any circle where he was found. 


them the same enthusiasm for the general weal of the com- | Outside the office he seemed to forget that he was secretary 


or president of the great life insurance company with its 
$20,000,000 of assets 


Dr. PI 


April, 1Se2, and was, therefore, nearly sixty 


lps was born in Simsbury, Conn., in the month of 
even vears of 
age at the time of his death. As we write this hasty sketch 
just on the eve of going to press, we have no means for 
learning any particulars relative to the length of his la&t ill- 
As we have a letter from his own hand not yet ten 
It is 


not probable that his death will occasion any jar in the 


ness. 


days old, the period of his illness was doubtless brief. 


machinery of the great company he founded; it will work 
on with steady stroke accomplishing its purposes as hereto- 
The 


his annual trip to Hartford, will carry a sad heart as he re- 


fore. But the master hand will be missed agent on 
members the vacant chair, and reflects that he is not to meet 
there the warm-hearted and genial president of other years, 
Faults he had, otherwise he would not have been human. 
We can well afford to forget them in the light of his tran- 
**May 


it grow greener with years, and blossom through the flight 


scendent virtues. Peace to the go d man’s memory 


of ages.” 


THE INSURANCE DEPARTMENT OF MISSOURT, 

Tue Governor of Missouri has exhibited un- 
common sagacity in the prompt appointment of the first 
superintendent of the new insurance department of Mis- 
souri. The passage of the admirable insurance law with 
which that state is now blessed, in at least one important re. 
spect, was indeed a severe stroke against the countless wild- 
But the 
the 
to 


cats which infest the valley of the Big Muddy 


promptness with which the Governor moved upon 


enemy’s works, when he selected a suitable person 
fill the newly-created office, must have completed the bit. 
of affliction, Mr. S. R. Weed, who 


the honor to occupy this important post, seems, from all 


terness their has 
that we can learn, to possess peculiar qualifications for 
the place. Certainly the character of his past experience 
in the service of reputable insurance companies, both fire 
and life, leaves little doubt that his convictions and sympa- 
thies will harmonize with the excellent provisions of the 


excellent law which he is now called upon to enforce, 


PERSONALS. 
AmonG the recent changes which have taken 
plaee in life insurance circles, is the resignation of Col. H. 


H. Hadley, who, as southwestern manager of the Standard 
Life of New York, has been most efficient in his efforts to 
develop and increase the business of the young company. 
Col. Hadley, itis stated, has accepted the offer of a prominent 
position by the Continental Life of New York. It has been 
chiefly owing to the accession of such men as Col. Hadley 
that this company has gained its remarkable success and 
prestige. His labors will, doubtless, materially increase 
this prosperity. 

We have to notice, as 
done, the of Mr. W. W 
city, in the service of the Equitable Life, as special agent. 
Mr. Leonard has had long and prosperous experience as a 


life solicitor, and richly deserves the success which he is 


neglected we should have 


engagement Leonard, of this 


achieving in connection with the great company to whose 


service he is now devoted, 


HARTFORD STOCKS. 
HARTFORD insurance stocks were quoted on 


March 12 as follows: 


FIRE 
FRURS 2.200% sinenees onweesecsvecs oe eesdesene 195@ 196 
ee BGs wasncuiannes 204@ 210 
DEIN ncccarecccconncnsece 10664609s000 4000080 1200h135 
PEE saan - eden nenedéed ete ehkecbee a annee 210212 
SO sesésevs 266600 > 2500006 600 0800-0000008-8 1SS@157 
Charter Oak (par $50).... 50M, 53 
North American........ oes eee nnesesesanees 107@110 
OS eee Siiadldcodetecoekcians accel ISS 
PURMEEE .ccccccccnveesse cceesces seovcvoscsdseese ses 84@ 90 

LIFE 
FARE ce vvceceecceccococceese oc eveeeses 2007? 300 
TENNER. an. 0900504094 108@ 114 
Hartford Life and Annuity................. 72m So 
Continental POTTTITITITITTTTiTTTTiiriTt Tt 13000140 
Cte GOON ccc 006006060069 06060002 99% 100 


THE GLENS FALLS INSURANCE COMPANY IN 
CHICAGO, 

Tue Glens Falls Insurance Company of New 
York state, having complied with the laws of Illinois, has 
appointed as it agents in Chicago, Messrs. Brown & Ayars, 
the well-known agents of such excellent companies as the 
The addition 
of another staunch and reliable company to the list of com- 


Phenix, Commerce, Tradesmens’ and Hope. 


panies heretofore represented, increases the facilities of that 


firm to write large lines of rst-class insurance for their 


' patrons. 






























































































































Date of Incorporation. 





1850 
1550 
1866 
1868 
1865 


1868 
1566 
S51 
1864 
1550 


1865 
1846 
1866 
I 864 
1868 


1868 
1866 
. 1859 
1567 
1860 


1864 
1806 
1559 
1865 
15866 


1860 
1868 
1862 
1853 
1850 


1851 
1867 
1842 
1545 
1565 


1863 
Isso 
1565 
1543 
1563 


1843 
1866 
1862 
1858 
1547 


1851 
1865 
1862 
1867 
1845 


1858 
1864 
1866 
1848 
1850 


1865 
1860 
1505 
1864 
1866 
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Premiums. 


Note 


Premiums, 


1868. 


Interest 
Receipts. 


Gross Income 
in 1868. 








$3, 103.083 
$33.948 


21.345 
16.566 


38.477 
176,280 
350.101 
461,812 


108.929 
1535.313 


> 


315.912 
9,501 


14.442 
171,165 
:479-196 
75.159 
1035-554 


es 


770. 197 
83.387 
490.059 
132.516 
86,125 


514,259 
70,034 
401.644 
,881.933 


go 13.gOo2 


~ 


556.453 

163.906 

,041 626 
,826,207 
375239 


a 
~ 


to 


141,469 
147.024 
205.130 
-498.608 
176,631 


oe 


74-047 
:238,630 
147-743 

487,119 


~~ 


928.636 
176.399 
539.046 


118,060 


8,238 
39-234 
77°354 

188,388 


28.992 
,612,672 


tN 


308,436 


159.902 
:738.962 
859.208 


308.416 
64.203 


~ 
= 
Y 
wn 
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$611,283 


119.703 
5.473 
7+230 
8.928 


5-739 
18.816 


954 


9-727 


.130 
,131 
-II!I 
547 
,886 


D> 


Neo eT 


naw 


.210 
5-574 
83.012 
248.760 
304,505 


112.917 
1g.198 


-769,694 


903.955 
2,846 


15-777 
§1.716 
26,781 
341,201 
11,499 


766.144 

12.666 
153-405 
194-999 
158,628 


187.660 
15,705 
64.217 

5793 

534 


4 
S 
5-35. 
3 
4: 


O Wen 


> 
7 
g 
S. 
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26.386 
1350 
671 
44.072 
14.631 





COMPANIES. 
No. in Amount Insured. No. Amount Total 
Force. Issued. Insured. Premiums. 
I cit iare gta taseo a é.34 aml emo 39-373 $105,088.154 13.337 $38.891.486 $5,.388.944 
I ois Heda vcaiee ie ce areeis 10,282 24.759:901 2,851 7.277-582 998.827 
American POPES .......00.05606 0000 2,604 6.475.309 1,646 4.133.230 217.569 
American Tontine Life and Savings 504 1,108,500 541 1,314,500 21.345 
cg Sante a 267 648,250 314 813.500 16,566 
ROE. 6 docwiase — peace ers 95 1.907 +732 836 2.031.832 46.715 
EMITS DENTIN 6 6. skc ccdescescsess 2.675 6.047.037. 1.680 3.541.537 215.514 
INE Diiadaxsans cans aas eave wees 3.764 9.023.568 1,318 3.063.062 427.455 
Brooklyn..... ee ee eee ee Tee 3.548 10.857.142 2,108 6.079.417 600, 200 
GINS Sa dov5adncckoewdiwsers 19.028 48.784.594 6,881 16,380,416 2,877,962 
Connecticut General .............. 1,436 3-524-616 744 2,143,116 137-923 
Connecticut Mutual............... 55.711 173-316.332 11,960  39.574.338 7:150.985 
Continental, New York............ 9.851 26.871,360 6,004 16.366, 180 1,453.389 
Continental, Conti. ...ccccccvesees 6,222 11,132.410 3,308 6.067.110 624.348 
CS UIIIINS fcincdsde ccwesicwe wes 204 629,000 204 629,000 9,801 
ee eee re ae ee ae 233 739.000 233 739,000 14.809 
Economical Mutual . ERO cues eeiene 1.647 4.458.223 1,098 2,704.737 171.168 
PRES edie cen PeDeE Re wsicnecie 27.666 112.556.233 11,986 §1.891.825 4.479.196 
Excelsior. . SE ee er he ee 548 2.957.973 773 2,709:573 124.380 
GOPMANIS: «.. oi cece Pe eee sewers 14.878 26,564,202, 3,157 5,829,180 ($)1,035,.554 
Globe Mutual....... Rmeaeateelews 7,717 19.360.644 4,207 10,5§2.524 770.197 
Great Western Mutual . pe dewee's 1,472 3-659.200 814 1.869.200 135.059 
Cpitardian Biutual «acces ccccscecs 8.753 19.834,135| 4,367 10, 199.660 960.792 
Hahnemann ee. Eee 2.452 4.669.453 1.878 3.489.853 132.516 
Hartford Life and Annuity........ 1,105 2.505,700 1,105 2.451.300 86,125 
PEE biGet et tases eaek wiwssades 10,311 21,788,265! 2,103 4.263.427 842.868 
Hloma@opathic Mutual............. 636 1.653.956 7O9 1,805,456 70,034 
John Hancock Mutual............. 4.940 12,252,669 2,040 5.069.158 561.546 
PAIUCKOTOOCKCE eccrcccsscdescesces 20,113 62,496.529 10,759 33-190.498 3.620.895 
Manhattan ...... Ceeeel ee eatvwew es 13,625 45,586,208 3,601 11,347-959 {} 1.793.110 
Massachusetts Mutual. ............ 10,396 23.428.116 2,763 5:739-895 864.869 
“pees eesgac oa. Me OEE CCIE 1.442 4.171.400 1.447 4-340.goo 228,169 
EES ice k ae eles baeeuneuse ones 62,466 204.983.565 17.334 553-442-235 11,041,626 
Mutual Benefit. ieesetNevavereee bas 31,324 123,528,245 7,701 36.920.841 4.952.058 
Mutual Protection .... ..... = 623 1,861,307 720 2,334,507 37:239 
, . 7 a a] ! 

National, New York .............. 2.093 5,855,369 1,321 3,558,234 239.661 
LO bh See eee 2.498 4.454.913 300 560,299 150.520 
National of the United States §..... 1.980 6.341.950 2,233 7,317,450 208.130 
New England Mutual ............. 21,293 66.058.900 §.446 16,177,086 2.645.891 
New jersey Mutual. ......<sccsecses 2.691 7:098.284 1,529 3,630,800, (4) 232,230 
ne a Ee en oe 28.340 87.445.145 9,105 30.765 .947 3,912,130 
fe 1,646 2975-572 1,027 1,742.172 74,047 
QUO FUIRTIGCR . occccccctwceveccees 11,328 34,169.339 4,387 12,638.22 1,518,183 
Northwestern Mutual ............. 27,887 50.034.744 11,719 24,230,872 2,222,248 
cg aa ee 4,706 15,049.740 S80 3,224.651 614.077 
6 Bh 17,761 42.266.046 8.229 22,523,549 1,743,173 
Provident Life and Trust * ........ 2.014 6.024.297 1,001 2,727,027 215.590 
PED Marctcere weasccrwie wine cca 10.624 25.203.562 4.386  11,561.389 991,024 
MINS ogo sii hain de dab sie Wern ameine 1,046 2.421,670 1,207 2.674.507 87.906 
er eee 2,789 5.730.211 394 783.500 123.320 
St. Lovie Mutual ® ... ..cccccccsscs 10.056 41.988.730 4,668 18.597.600 2.292.884 
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An AMERI(C 


Published on the Fifteenth day of every Month. 


JAMES H. GOODSELL - - CHAS. M. GOODSELL. 
Office, No. 71 Dearborn street, Chicago, Ill. 


TERMS: 
One copy, one year, payable in advance, - - 
Single copies = - - - - - - - - 25 
Every person sending us the names of three subscribers, 
| with nine dollars, will be entitled to THE SpECTATOR free 
for one year. 


AN REVIEW OF INSURANCE. | 


$3.00 


See how the Companies Stand. 
The publishers of Tue SPECTATOR are now prepared to 


furnish, either by the single copy, or in large quantities, 
} 


‘The Spectator Charts, 


SHOWING 


THE BUSINESS AND STANDING 


Every person sending us the names of ten subscribers, | 


with thirty dollars, will be entitled to receive Tuk SpEecta- 
TOR free for one year, with a copy of ** The Insurance Guide 
and Hand Bow kk.” . 

A liberal discount will be made to those who solicit sub- 
scriptions for THE SPECTATOR. 

A considerable discount made to companies subscribing 
Sor more than twenty coptes for their agents 

Payment for subscriptions invariably in advance. 


Printed for the Publishers by CHURCH, GOODMAN 
and DONNELLEY, 108 and 110 Dearborn street, Chicago. 


THE 


New Insurance Laws 


OF 


ILLINOIS AND Missourl. 


FOR THE CONVENIENCE OF 


Insurance Companies and Agents, 
We have just published an edition in octavo 


of the 


and Missouri, with side notes and an elaborate 


size, New Insurance Laws of Illinois 


index, copies of which may be obtained singly | 


or by the quantity at the office of THE SpEc- 
TATOR. 
TERMS: 


For a single copy of both laws, $1.00; by the 


| quantity, $50 per hundred. 

For a single copy of either law, 50 cents; by 
the quantity, $25. 

h@™ This is the only edition of the New In- 
surance Laws of Illinois which is correctly re- 
published from a certified copy of the act in the 
office of the Secretary of State. 


J. H. 


AND C. M. GOODSELL, 
Publishers. 


D. HoLpEn. M. W. Barks. 


Hotven & Bates, 
ATTORNEYS, BANKERS, 


AND 
General Adjusters of Fire Losses, 


GRAND RAPIDS, MICHIGAN. 


(P. O. Drawer, No. 2190.) 

The following certificate was given Mr. Holden on his resig- 
nation of the State Agency of the Security Insurance Company 
| for Michigan and Ohio: 4 

OrFice Seccrity Insurance Co., Wes teRN BRANCH, 
Chicago, January 27, 1569 
To whom it may concern 
E. G. D. Holden, Esq., hs ving established a General Adjust- 
ing Agency at Grand Kapids, Michigan, I take pleasure in 
testifying to his experience and ability in the work to be under- 
taken; this recommendation being based on four years’ satis- 
factery labor for this Company 
W. H. CUNNINGHAM, Superintendent. 
I confirm the above. 


A. F. HASTINGS, President. 





OF 
INSURANCE COMPANIES 
1868. 


For THE YEAR EnpinG DEc. 31, 


The information contained in these Charts has been com- 
| piled wholly from official sources, and great care has been 


taken to produce, in attractive, substantial style, a series of 


tables for office reference during tne year 1869, which, exhib- 
| iting correct statistics of the business of 1868, show at the 


Same time a 


Thorough, Exhaustive, and Elaborate 


} ANALYSIS OF THE 


| CONDITION AND STANDING 


OF 
All the Principal Fire and Life 
INSURANCE COMPANIES, 
ON JANUARY I, 1869. 
| 
Three separate Charts have been issued, as follows: 


No. 1. Of the New 
panies. 


York Fire Insurance Com- 


No. 2. Of the Fire Insurance Companies of 
other States doing business in New York. 


No. 3. Of sixty American Life Insurance Com- 
panies doting business tn New York, Massa- 
chusetts, Ohio and Illinois. 


No. 4. Of Ohio Fire Insurance Companies. 


All of these Charts, published from our branch office in 
New York, are printed in an e/egant style of typography 
from large, clear type, on the very best quality of heavy 
tinted paper. 


cation elsewhere, and contain more complete, 


They have been issued in advance of publi- 

correct and 
satisfactory information concerning the insurance business 
has ever before been presented in chart form. 

| 


PRICE 


LIST: 


Price per single Chart, 30 Cents; for the two Fire Insur- 
ance Charts, 50 Cents; for three Charts, 75 Cents. For ten 
copies of either Chart, $2.00; for fifty copies, $8.00; for one 
hundred copies, $15.00; for each additional one hundred 
copies, $12.00. 

gy Companies wishing to circulate these copyrighted 
Charts among their agents or patrons, can make advanta- 
geous arrangements for securing special editions printed in 
any style, at very low rates where large quantities are ordered, 
by addressing or applying to the publishers of THe Specta- 
TOR, at their office either in Chicago or New York. 


pe 


H. anp C. M. GOODSELL, 
PUBLISHERS, PRINTERS, AND STATIONERS. 
1 Dearborn street, Chicago. 


7 
No. 75 Liberty street, New York. 
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“A WorK oF PERMANENT UTILITY, INDISPEN- 
SABLE IN EVERY FIRE INSURANCE OFFICE.” 


LAWRENCE’S 


TABLES OF EARNED & UNEARNED /NSURANCE 


FIRE PREEIUMS. 


CuicaGco, December, 1868. 

WE are now prepared to fill orders for either 
the Full or the Condensed Edition of Law- 
RENCE’Ss TABLES OF EARNED AND UN- 
EARNED FIRE PREMIUMS. The work has 
been received with great favor and is thorougly 
endorsed by the leading Fire Underwriters of 
the country, has been adopted by our principal 


Insurance Companies in their Home offices, has 
| 


met with ready sale among Agents, and is recog- 


nized as the only standard production on the 


subject of which it treats. 

We desire to call the particular attention of 
Companies and Agents to these Tables, with the 
that, 
yield most amply in the time and labor saved 
To bea 
good workman one must be provided with good 
No Fire In- 


surance Company or Agent has a complete 


assurance as an investment, they will 


in calculations, and in their accuracy. 


tools and with a full assortment. 
outfit unless supplied with a copy of these Ta- 
bles, which are of the same value to the Under- 
to the Banker. 


Time is money, and the value of the time saved 


writer as are Interest Tables 
by the use of this work will be more, annually, 
than the cost of the book. 

These Tables being intended for permanent 
use, and not being liable to change, have been 
Both 


editions have been gotten up in the very best 


published in the most desirable form. 


style, with new type, on extra heavy tinted 
paper, manufactured expressly for them. 


The | 


Full Edition is handsomely bound in full cloth, | 


on tarred boards, with beveled edges; the Con- 
They 


contain, respectively, Seventy and Twenty Ta- 


densed Edition is bound in flexible cloth. 


bles, showing the Earned or Unearned Premium 


for any given time on a Policy written for any 


amount, at any rate per cent., and for any 


In 


period, at either Pro Rata or Short Rates. 


the Full Edition, the Pro Rata Tables run by 


days to six months, while in the Condensed 
they run by days to but one month, and then by 
months. 
in each Edition. 

In addition to the Tables themselves, a Rule 
is given for the calculation of Earned Premiums 
on Term Policies (those written for more than 
one year), which, alone, is worth more than the 
cost of the Book. 
lines, applies to ALL cases, and is the first ever 


It is embraced in half a dozen 


published which simplifies the principle while it 
does justice to both Insurer and Insured. 


PRICES: 


Fut. EpDITION, 


$10.00. 


CONDENSED EDITION, 


5. 


3-00. 


H. ano C. M. GOODSELL, 
Publishers. 


No. 71 DEARBORN STREET, CHICAGO. 


The Short Rate Tables are the same | 


| 


THE QUEEN 


—— 
[FIRE] bo 


LIVERPOOL 





AND 


| COMPANY, tONDON. 


Authorized Capital, - - - £2,000,000 | 


STERLING, 
Subscribed Capital, - - - £1,909,720 
Paid up Capital and Surplus, 
$1,342,550 in GOLD. 


A SPECIAL FUND OF $200,0°0 is held by the Insurance 
Department at Albany, for the benefit of Policy Holders. 


U. S. BRANCH, 117 Broadway, New York. 





GEORGE ADLARD, Manager. 
J. A. HOYT, Supt 
TRUSTEES IN NEW YORK: 
SHUEPHERD KNAPP, President Mechanic’s Bank. 
WILLIAM H. MACY, President Leather Minuf. Bank, 
JAMES M. MORKISON, President Manhattan Bank. 
DIRECTORS IN NEW YORK: 
SAMUEL D. BABCOCK., .. Babeock Krothers & Co 
MARTIN BATES... .............Martin Bates, Jun., & Co, 
ARCHIBALD BAXTER..........2 Hanover Square. 
i. Bo CLAFLIN cosstcrcceconcs: BW Ome & Ce 
WILLIAM HH. GUION........... Williams & Guion. 
JAMES HARPER (Ex-Mayor)... Harper & Brothers. 
J. BOORMAN JOHNSTON ......3. Boorman Johnston & Co, 
SHEPHERD KNAPP .. sees President Mechanics Bank. 
HENRY F. S’AULDING.... Spaulding, Hunt & Co. 
JOSEPH STUART ike sescbeeeraeae 1&3. Stuart & Co, 
WILLIAM WATSON .. William Watson & Co. 


JAMES L. ROSS, Agent, 


104 La Salle street, Chicago, Ill. 


WM. H. ROSS, Secretary. 
of Agencies. 





Danger in Delay! 





Can You AFrorp To BE Wirnout ONE? 





= 


, = eS ——- 
s . ‘ r 
THE BABCOCK 
* EXTINGUISHER 
FIRE EXTING 
ALWAYS READY! NEVER FAILS! 
Is chargeable in thirty seconds. Can be re-charged in one 
minute ; ; : 
Eight gallons of water in the engine, charged with carbonic 
acid gas, equal to at least 600 gallons of common watet 
The BABCOCK PATENT will concentrate upon a fire five 
times the quantity of carbonic acid gas that can be supplied 
by any other Extinguisher. 
Puts out Burning Kerosene, Benzine, Tar, etc. 
The Board of Underwriters and the Fire Commiss'oners of 
Chicago have recommended their general introduction. U.P 
Harris, late Fire Marshal of the city, has placed them on sale 
in his warehouse of firemen’s materials, No. 60 Wells street, 
as the best thing of the kind in use. Juhn V. Farwell & Co., 
the largest Dry Goods Jobbers in the west, have solicited the 
privilege of selling them to their customers, as the best means 
of protection against fire. 
THE NORTHWESTERN 
FIRE EXTINCUISHER COMPANY. 
F. W. FARWELL, Secretary 
122 Washington Street, Chicago. 


Insurance 








CAL. 


| SAN FRANCISCO, 


a 


Casu Capita (GOLD), 
Casu Surpius (GOLD), - 


- $500,000.00 
178,035.15 


- = - $678,038.15 


ASSETS, a 


LiaBitities, $12,800.79. 





The stockholders of this Company are indi- 
vidually liable for all its debts and obligations. 

Agencies in all the principal cities of the 
United States. 


| NEW YORK BOARD OF REFERENCE. 

H. B. CLAFLIN, of H. B. Claflin & Co. 

A. A. LOW, of A. A. Low & Bros. 

GEO. OPDYKE, of Geo. Opdyke & Co. 

DAVID DOWS, of David Dows & Co. 

JAMES LEES, of Lees & Waller. 

WM. T. COLEMAN, late of Wm. T. Coleman 
& Co. 

JOHN WINSLOW, VanCott, Winslow & Van- 
Cott. 


CHICAGO BOARD OF REFERENCE. 

L. Z. LEITER, of Field, Leiter & Co. 

J. IRVING PEARCE, President Third National 
Bank. 

W. F. KEEP, of Miller Bros. & Keep. 

E. M. PIIELPS, of Phelps, Dodge & Palmer. 

IRA HOLMES, Vice-President Manutacturers’ 
National Bank. 

S. P. FARRINGTON, Farrington, Brewster & 
Co. 

MURRY NELSON, of Murry Nelson & Co. 

B. F. PIXLEY, of Pixley, Hall & Co. 

N. K. FAIRBANK, of Fairbank, Peck & Co. 


= 


D. J. STAPLES, President. 
HENRY DUTTON, Vice-President. 
| CHARLES R. BOND, See relary. 


BRANCH OFFiIce, 167 Broapway, N. Y. 


SKEEL, BOWERS & BOUGHTON, 


| 
Managers. 


Chicago Office, 118 La Salle St. 


W. W. HOLDEN, 
(SUCCESSOR TO HOLMES BROS. AND HOLDEN) 


Agent, 
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R. H. JORDAN, 


GENERAL INSURANCE AGENT, DAVIS 
> 


112 La Salle Street. 


Lamar Fire Insurance Company, 


OF NEW YORK, 


Capital, - - - - - - $300,000.00 


Surplus, - - - - - 209,963.71 


Assets, - o wi s - - $509,963.71 


American Exchange Ins. Co., 


OF NEW YORK. 


$200,000.00 


54,170.40 


Capital, - - + - - - 
Surplus, - - - « Fe 





Assets, - - - - - - $254,170.40 


flome Mutual Life Insurance Co., 
OF CINCINNATI, 


$100,000.00 deposited with the Auditor of State 
as a perpetual guarantee. 


Capita, $200,000.]  [OrRGANIZzED, 1855. 


THE 


CHICAGO FIREMEN’S 


Insurance Company. 


OFFICE: 


NORTHWEST CORNER OF LAKE AND CLARK STREETS. 





THOMAS CHURCH, President. 
J. K. BOTSFORD, Vice President. 
S. P. WALKER, Secretary. 
Capital, : ‘ ‘ 
Surplus, Fan.1, 1869, . 


$200,000.00 

123,000.19 
$323,000.19 
ASSETS: 


U.S.6 per cent. Bonds—s5-20’s—market value. ...$214,500.00 





Railroad Bonds........cccccses “6 9,000.00 
Be SR occ cuceccedahwee - 9,000.00 
LORE OR DOC OOE sis cckcstn sens spaerdesesvns 62,000.00 
ee, SNE ocean sne pedsond boteadel eeaweion 4,900.67 
Premiams Uneoected.osccc sc scccveccce tase «. 11,052.07 
ee ee ee 500.00 
eee Git ROBES so ccccodeves (tdsdederuseniwredicens 18,668.85 
Ea ee ee 1,400.00 
$320, 7-59 
LLMABITLITIEAS: 
EQORES WNPNIG 655s cine cscs. covesstensees $5,737.40 
EVIGCUNE BADEN Sisdces covedsrinsessi $0.00 





> 
26.087 .40 
$0,057 .4¢ 


$323,000.19 


Losses paid tn 1867, .« «© = $t15.422.76 
Losses paid since 185 5 


un 


b 


| 
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General Insurance Agents, 


114 La Salle Street, Chicago, Illinois, 


AGENTS FOR THE FOLLOWING RELIABLE NEW YORK 


Lorillard Fire Insurance Co., 


Phenix Insurance Company, 


Corn Exchange Insurance Co., 


Atlantic Fire Insurance Co., 


Mercantile Fire Insurance Co., 


All losses at this agency promptly settled and 


paid by 


COMPANIES, VIZ.: 


Cash Assets, $1,500,000. 


Cash Assets, $1,700,000. 


Cash Assets, $500,000. 


Cash Assets, $500,000, 


Cash Assets, $250,000. 


DAVIS, JAMES & CO. 


JAMES & CO., 


| New England M. Marine Insurance Co. 


| 





No. 15 Chamber of Commerce, 
CHICAGO. 


CHARLES G. HOBART, SAMUEL M. NICKERSON, 
GEO, C. CLARKE, 
Are Agents for the following reliable Companies : 


BOSTON. 
Assets over $1,000,000. 
American Fire and Marine Ins. Co. 
BOSTON. 

Assets over $650,000. 
Independent Fire and M. Ins. Co., 
BOSTON, 

Assets over $325,000. 

North American Fire Insurance Co., 
NEW YORK. 

Assets over $700,000. 

Excelsior Fire Insurance Company, 
NEW YORK. 

Assets over $300,000. 

Fulton Fire Insurance Company, 
NEW YORK, 

Assets over $200,000. 





Fire, Marine, and Inland 


Insurance. 


Chas. G. Hobart & Co. 


AGENTS’ 
Monetary, Life, and Valuation 
SASL ESB, 


With interesting and Valuable Explanations of 
the Theory and Practice of Life Insurance, 
BY 
D. Parks FACKLER, Consulting Actuary. 





Though Mr. Fackler’s book has been so short 
a time before the public, many orders and sev- 
eral favorable criticisms have been received, 
from which we give the following: 





[From SHEPPARD Homans, Actuary Mutual Life.] 

‘*The little work is full of very interesting information, 
valuable not to an agent only, but also to an actuary; indeed, 
there is a great deal of statistical and tabular matter which 
can be found nowhere else.” 

{From Hon, Jonn E. SANrorD, Insurance Commissioner 
of Massachusetts. ] 

“Tt is a valuable and convenient book, one that every 
person who has to do practically with Life Insurance will be 
zlad toown, * * * * Every agent ought not only to 
con it, but to study it.” 


[From Epwin W. Bryant, Actuary Connecticut Mutual 
Life 

**It is a work especially called for by the needs of the day. 
The agencies of many companies are being recruited from 
the overfilled ranks of teachers, clergymen, and the like, to 
whose success in the agency business some knowledge of its 
principles is indispensable. Such men by nature and by 
culture can not advance the interests of a business whose 
principles they do not understand; and to all such the book 
will be highly valuable. Nothing occurs to me that should 
be taken from or added to the book as the author has left it.” 





This work should be in the hands of every life 
agent and solicitor in the United States. 

We are now prepared to fill orders promptly 
at the lowest price, as follows: 


IC DOF MEMS «00s vaihhs che sies cesar $15.00 
RTE CODES icc 6s5: cee 4bedne ee se eens Kees 1.50 
Address, 


J. H. & C. M. GOODSELL, 
71 Dearborn Street, Chicago. 
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MANHA T TAN 


LIFE INSURANCE COMPANY, 


OF NEW YORK. 


Offices, Nos. 156 and 158 Broadway. 





Henry STOKES, President. 


C. Y. Wemp.e, Vice-President. J. L. Hausry, Secretary. 
8. N. Stepsins, Actuary. H. ¥Y. Wempce, Ass’t Sec’y 


ADVANTAGES TO INSURERS: 


SMALLEST RATIO OF MORTALITY. 

EXPENSES LESS THAN ANY CASH COMPANY. 
LIBERAL MODES OF PAYMENT OF PREMIUMS, 
Insurers receive the LARGEST BONUS EVER GIVEN, 
Dividends made a on all participating policies, 

No claims unpaid 

All kinds of non-forfeiting life and endowment policies issued. 
Policies incontestible 

All endowment policies non-forfeitable after one payment. 


The following are examples of the operations of the last divi- 
dend : 


Policies Issued in 1864, only Four Years Ago. 


Age Amount Premium Added Total 
at issue. Insured Paid to Polie y. Am’t Polic 7. 
40 $10,000 #1.280 $3572 $13 572 
Bd 8000 1.092 4 50.848 
30 7500 TOS 10,208 
25 7,000 DTI 9.5 





This is an entirely new plan, giving insurers the largest re- 
turn ever made by any company in the same period. 

GEORGE A. FRENCH, Manchester, N. H., 
for Maine and New Hampshire. 

J. MASON EVERETT, Boston, Mass., 
Eastern Massachusetts 

0. L. SHELDON, Rochester, New York, 
Northern New York 

R. J. BALL, Buffalo, 
New York 

L. BD. WINDSOR, 
Pennsylvania 

LEWIS SPENCER & CO. 
for Ohio, Indiana, etc. 


T. L. MILLER & CO., Agents, 


CHICAGO 


General Agent 
General Agent for 
General Agent for 
New York, 


General Agent for Western 


Erie, Pennsylvania, General Agent for 


Lumbermans Insurance Co., | 


OF CHICACO. 
Paid-up Capital, 


- $300,000 


H.G 
T. M. 


POWERS, President. THOS. 
AVERY, Vice-President. T. L. 


GOODMAN, See'y 
MILLER & Co., 
Agents. 


OF FICE, Nos. 108 & 110 LA SALLE STREET. 


ASSETS — FYanuary 








Cont an Rend end 1s DOOR « oss o.x5<séséceennedeccce $21,279.18 
Ue Oh RO OF ED ncn ccs csqecesécnesesess S505 14 
Loans on first mortgages .......0.ccccececcceccees 45.0089.02 
Ce SED DOUG. ceciacccaae axecccwconn . 118,809.87 
Loans secured by U. 8. 
SOOO 6.60 5.5.05654006 6005-50008 WYTTTIC TT TTT TTT 
QERSE GOOUTTINS. 0 oc vc cccccccsccccecccecce 
$394, 602.7 
LIABILITIES 
eNO ax s scnenn an dee sccsarcusesaues $13,711.00 
ee 11,546.31 
DIRECTORS. 
H. G. POWERS, of Durand Brothers & Powers. 


THOMAS M. AVERY, 
THOMAS GOODMAN, Secretary Lumbermans Insurance Co. 
WILLIAM T. ALLEN, of Day, Allen & Co. 

NATHAN MEARS, of Mears, Bates & Co. 

ALFRED COWLES, of the Chicago 7ri/une. 

N. LUDINGTON, of N. Ludington & Co. 

8. D. KIMBARK, of Hall, Kimbark & Co. 

J. SPALDING, of Welles & Spalding. 

WILLIAM B. PHILLIPS, of Goss & Phillips. 

MARTIN RYERSON, Lumber Merchant. 


Lumber Merchant. 


, Cleveland, Ohio, General Agents 





T. L. MILLER. E. A. MIZE. 


T. L. Miller & Co. 


General Insurance Office, 


FIRE, 


INTERNATIONAL INSURANCE CO., 
New York. 


ASSETS, - - $1,177,492-74. 


LUMBERMAN’S INSURANCE COMPANY, 


Chicago. 


ASSETS, - - $394,602.73. 


PROVIDENCE WASHINGTON INS. CO., 
Providence. 


ASSETS, - - 


$392.4 


25.00. 


STANDARD INSURANCE COMPANY, 
New York. 


$358,587.05. 


ASSETS, - - 


MERCHANTS INSURANCE COMPANY, 
Providence. 


ASSETS, - . 


$371,998.00. 


SUN INSURANCE COMPANY, 
Cleveland. 


ASSETS, - - $264,412.00. 


OCCIDENTAL INSURANCE COMPANY, 


Sun Francisco. 


Assets, tn Gold, - - $356,903.18. 


MANHATTAN LIFE INSURANCE CO., 
New York. 


ASSETS, - - $5, 500,000.00. 


T. L. MILLER & CO., Agents, 


OrrFice, Union Bank Building, 


| Nos. 108 and 110 La Salle St., Chicago, Il. 


LIFE, AND INLAND. 





ASHINGTON 


Life Insurance Company, 
OF NEW YORK. 


CYRUS CURTISS, - - PRESIDENT. 


CA S H A SS E TS, $ 1,50 1 965.53. 


The attention of the public is respectfully invited to the 
Ninth Annual Statement of the Washington Life Insurance 
Company, presented herewith. At no time in its hitherto 
successful career has it been able to come before the public 
with greater claims upon its confidence. 

Nine years of prompt and honorable dealing have increased 
its solid cash assets to OVER ONE MILLION AND A HALF 
of Doilars. In 1867 its ratio of increase in new business over 
1866 was greater than that of any other CASH Company, and 
in 156s it was still more marked. 

On the first of January, 1869, it had a surplus over and 
above its liabilities (including amount necessary to reinsure 
all outstanding risks) of $405,000; and it now divides among 
its policyholders upwards of a Qu ARTER OF A MILLION 
OF DOLLARS. 

With solidity so thoroughly established, with policies and 
dividends non-forfeitable, and with every inducement to polli- 
cyholders consistent with equity to its members and the pros- 
perity and usefulness of the Company—the Washington stands 
unrivalled In its advantages. 


PAUL & 


GENERAL 


MASON, 
AGENTS FOR THE NORTHWEST, 


No. 130 La Salle Street, - - - Chicago. 
NINTH ANNUAL STATEMENT 


OF THE 


WASHINGTON 


Lire INSURANCE COMPANY, OF NEW YORK. 


On the 1st day of January, 1869. 





Loans secured by Mortgage.............sese0e0+- $503,600 00 
Bonds and Stocks owned by the Company........ 727,857 50 
Loans secured hy U. 8. Bonds....... én 17m) 00 
2 laims for Premiums due and deferred........ 259,002 26 
Cash on hand and in bank .... 00 2... ... 0000 ceeee 137,065 75 
Securities and property othe rthan as above speci- 
BOG 600:050 0006000000 00deceesseeseseseu: 6080s 7,250 02 


$1, 501,965 58 


LIABILITIES. 
Amount of Losses adjusted and due $994 5 52 
Amount necessary to reinsure all outsts anding risks 1,091,407 58 
Amount of all other Claims against the Company, 
due and to become due to banks and other Cred- 
itors of the Company. 


3,960 28 


$1,096,362 38 
Surplus, $405,603 15. 


INCOME. 
Cash received for Premiums...... . HOS, 149 45 
Amount of Interest received ............60..005. 53 953 21 
Amount received from all other sources.......... 9,367 37 
$761,500 08 


EXPENDITURES. 
Amount of Claims paid Whole Life Policies, $7T,- 
007 66; Endowment Policies, $29,662 54. 
Amount of Commissions, Brokerage, and all « ther 
charges paid for collection of Premiums . 140.799 82 
Amount of salaries paid to officers and employees. 25,543 14 


$108,670 50 


“$275,012 96 
Whole Number of Policies issued in 1868, 5,015. 
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THE 


SECURITY 
Insurance Company, of New York. 





CASH CAPITAL, - - - = = = =*= = = = = = = $1,000,000.00 








CASH SURPLUS, : - - . ° - ° - - - - - 706,611.91 
CASH ASSETS, January |{, 1869 = 7 ° ° - - - - - $1,706,611.91 
LIABILITIES, - - - - . ° - . ° - - - 119,231.03 
NET CASH ASSETS, January t, 1869, : - - - - - - $1,587,380.88 


FIRE AND INLAND INSURANCE. 


A. F. HASTINGS, President. FRANK W. BALLARD, Secretary. 
W. B. BUCKHOUT, Vice-President. NATHAN HARPER, Asséstant Secretary. 


W. H. CUNNINGHAM, Superintendent Western Department. 


OF NEW YORK. 
OFFICE, 175 BROADWAY. 
THE 
GERMANIA, HANOVER, NIAGARA, and REPUBLIC 


INSURANCE COMPANIES OF NEW YORK, 


Transact together through the above organization, Fire and Cargo insurance in the Western and Southern States. 


Casu Assets, Juty 1, 1868, - - - - - - $3,555,700.60 


Losses Pain since 1864, - ~ - - - - - 1,700,000.00 


LOSSES PAID IN CHICAGO: 


Fire Losses, 1864-1868, —- . 


fi 


121,367.92 | MARINE LossEs, - - - - $113, 


“I 

— 
wm 
“I 
ws 


Applications for agencies must be addressed to 
ALEXANDER STODDART, General Agent, New York. 
ROBERT GREER, Agent, No. 70 La Salle Street, Chicago. 
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THE 


MERCHANTS’ 
nsurance Company, of Chicago. 


STATEMENT OF ITS CONDITION JANUARY I, 1869. 














Cash Capital, - - - - - - - - - - $500,000.00 
Me > -”- - - = - - - - : ‘ay 

Surplus, 238,117.52 

Cash Asse - - - - « ~ - - - +28 y £9 
asn ssets, - 73°,T17-52 

INVESTED AS FOLLOWS: 

Loans on Bond and Mortgage (Chicago city property, duly Loans secured by Nat'l Bank and Chicago Dock Co. Stocks 29.701 .86 
recorded, and being first liens on the fee simple) upon ere Seen UNNI IN OI 2 is. dare ww ik uv ete mane bea §2.617.54 
which not more than one year’s interest is due......... $269,416.67 Cash in hands of Agents and in course of transmission... 13,662.20 

Value of the buildings conveyed by said mortgages (in- PN NINN aol thai miata didipd Bae sey dd isd Achaea mane wees 11,691.50 
sured for $121,500 by fire policies duly transferred to the Galena & Chicago Union, and Beloit & Madison R.R. Bonds 20,000.00 
ND: ices eedncicra sees en deiebesmanes a6 $278,000 Real Estate (paid on Merchants’ Ins. Co. Building acct.)..  143.754.69 

Value of the lands conveyed by said mortgages, | City Collections,—Fire and Marine Premiums............ 1§.71§.00 
COPE WIE so othe ect ceancssendincunn $596. 500 | Bills Receivable for Inland Premiums.................... 3,842.22 

| Office Furniture, including one Burglar Proof and three 

Total value of said mortgaged premises, including Fire Proof Safes ...........0.ccsceeccccccccecccccceecs 5,.947-50 
Ene EES CTO onc coc cniesecwns eenewsade 874,500 Reclamations and Savages, ....ccsccscccscvccccecccceces 8.510.00 

Cl, B. Ceewer ent TORE, S90 6 so sasskevieessssaucnecess 84,602.65 Cash in hands of James & Dorr, New York.............. 878.71 

Ee, Ge eee eeee ee Te Tre Tete ee eTeT TTT ree 38,220.00 —_————. 

Chamber of Commerce, Bank Stock, etc..............006. 39,556.98 Total Assets ...........cceeeeeeccccncescecsevenes $738,117.52 

LIABILITIES: 
Unadprsted Clainss Gar the F000 osii6isiicscnsccessesidsvaeniesss Lt eee Ie IN yh 6 ons dase deka bd be beds dtkdseevcannsenne None 


OFFICE, No. 16 Chamber of Commerce Building. 
W. E. DOGGETT, Pres’t. GEO. ARMOUR, V. Pres’t. SOLOMON A. SMITH, 77Yeas. WM. E. ROLLO, Sec’y. 


DIRECTORS: 
Gro. ARMOUR, H. W. Kino, S. A. KENT, B. P. HutcHinson, W. E. DoGGerrt, H. W. HinspaLe, 
P. L. UNDERWOOD, Joun TYRRELL, L. D. Norton, H. S. WALBRIDGE, Sot. A. Smiru, Asa Dow, 
D. A. JONEs, H. A. HurRLBuT, C. B. GoopyEArR, LYMAN BLAtr, JAmMes McKINDLEY. 


“PARTICIPATION INSURANCE.”’ 


The only system of insurance under which a company’s ability to pay its losses KEEPS FULL PACE with its increasing business and 
consequent increasing liability to incur loss, without imposing any liability whatever upon the holders of its policies. 


THE 


CONTINENTAL INSURANCE COMPANY, 


No. 102 BROADWAY, NEW YORK. 


STATEMENT OF JULY 1, 1868: 
CASH CAPITAL, - - - $500,000.00.| SURPLUS, - - - - $1,566,854.10. 


CASH ASSETS,~ - - - $§2,066,8 54.10. 


THE CONTINENTAL INSURANCE COMPANY insures against loss and damage by fire on all kinds of buildings, merchandise, house- 
hold furniture, farm property, including stock, RENTS, LEAsEs, and all other insurable property, at reasonable rates of Premium, on the Partici- 
PATION PLAN, dividing three-fourths of the profits to its customers in scrip bearing interest at six per cent. per annum, redeemable in cash in the 
order of its issue, as rapidly as the accumulation represented by the scrip exceeds the sum of $500,000. 

The scrip issues of this Company for 1857, 58, ’59, ‘60, ‘61, and ’62, are now being redeemed in cash. 


DIRECTORS: 
GEORGE T. HOPE, President. H. H. LAMPORT, Vice-President. CYRUS PECK, Secretary. 


A.A.LOW =- — 2 - A. A. Low & Brothers. HERMAN O. ARMOUR Armour, Plankinton & Co, |; WELLINGTON CLAPP - Late Clapp & Kent. 
JOHN D. MAIRS . - David Dows & Co. JAMES FRASER - - - Fraser, Major & Co, | BRADISHL JOHNSON + Johnson & Lazarus. 
S.B.CHITTENDEN - - S. B. Chittenden & Co. WILLIAM M. VAIL. | JOHN CASWELL  - - {one Caswell & Co. 
LORING ANDREWS) - Loring Andrews & Sons. | HIRAM BARNEY - - Barney, Butler & Parsons.| HENRY F, SPAULDING - Spaulding, Hunt & Co, 
CARLOS COBB LAWRENCE TURNURE = Moses Taylor & Co, JOUN PAINE 

WM. T.COLEMAN - - Wm. T. Coleman & Co. SHEPPARD GANDY - - Sheppard Gandy. JOSEPH BATTELL - Egleston, Battell & Co. 
WM. H.SWAN - - - Grinnell, Minturn & Co. GEORGE GRISWOLD - N.L. & G. Griswold. ROB’T H. McCURDY, late McCurdy, Aldrich & Spencer, 
WILLIAM T. BOOTH .- Booth & Edgar. SAMUEL A. SAWYER - Sawyer, Wallace & Co. | GEO. S. STEPHENSON - Geo. 8. Stephenson & Co, 
CHAS. M. CONNOLLY - Connolly & Co. CYRUS CURTISS - - Pres’t Wash’tn Life InsCo.| GEORGE MOSLE - - E Pavenstedt & Co. 
WILLIAM V. BRADY. WILLIAM D. MORGAN  «- E.E. Morgan & Son. WM.M RICHARDS - Richards & Collins 
GEORGE W. LANE - George W. Lane & Co, BENJAMIN G. ARNOLD Arnold, Sturgis & Co. | JOHN H EARLE - - Earle & Cunningham, 
CHAS. COREY TABER- - C.C.&H.M. Taber. URIEL A.MURDOCK - Pres’t Continental Bank. HENRY EYRE, 

SAMUEL D. BABCOCK - Babcock, Brothers & Co. D.H.ARNOLD _. - - Pres’t Mercantile Bank, | CHARLES Hl. BOOTH - Charles H. Booth & Co, 
HENRY C.BOWEN - - Henry C. Bowen. CHARLES LAMSON - C. H. Marshall & Co, | EDWARD MARTIN - Cragin & Co 
URELIKUS B. HULL - Fahnestock, Hull & Co. L.H. BRIGHAM - - - Late Brigham & Parsons. HORACE B. CLAFLIN - H, B. Claflin & Co, 


O. W. BARRETT, Oriental Building, 120 La Salle Street, Agent for Chicago. 
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Insurance 


Cash Capital, - 
Total Losses Paid, 


United States since its incorporation. 


CAPITAL, - - 
ASSETS, over - 


ADAM VAN ALLEN, President. 


HOPE 


INSURANCE COMPANY 


Or Provipence, R. I. 








OO | EC ee 
SE rhe haus ghadentinie we eeswevaieesespeanens 50,000 
7 ‘ 
RS eo ualk ida eeeaeaveesane 200,000 
RN ER sd cncccccecn scndoneeuleneae aes 6,000 
Re SE OER is paccacciwreveveneowud . $194,000 





AMOS M. WARNER, President. JOSEPH MARTIN, Secretary. 


BROWN and AYARS, Agents, Chicago. 


PHENIX 





Assets, January, 1869, 


G. A. VAN ALLEN, V. Pres’t. 





Company 


HARTFORD, CONN. 


BRANCH FOR THE WEST AND SOUTH, No. 24 FOURTH STREET, CINCINNATI. 


- $600,000.00 
~ 1,467 ,83 5.60 
- 4,102,169.78 


By a firm and faithful adherence to a strictly legitimate Fire Insurance Business. and a prompt cash payment of all honest losses. the mana- 
gers of the PHCENIX hope to merit and receive a continuance of the very liberal patronage extended to the Company in every section of the 


BROWN and AYARS, Resident Agents, No. 72 LaSalle Street, Chicago. 


COMMERCE INSURANCE COMPANY 


OF ALBANY, NEW YORK. 


$400,000 


600,000 


R. M. HAMILTON, Sec’y. 


BROWN and AYARS, Agents, Chicago. 


TRADESMEN’S 


INSURANCE COMPANY 


No. 168 Broapway, NEW YORK. 

















CN Sf ca piviunegasesetdeke: S0Sndeeuaes $150,000.00 
EE 60.0 6.060-966s sso aes ededseede sewendenuee 218,559.22 
SN Og ik ik ce divdvuds dceusennes $368,559,22 
Losses Unadjusted... ...cccccccccccccccsccess 17,040.75 
Capital and Surplus. ............000000000 03513518-49 


D. B. KEELER, President. 


BROWN and AYARS, Agents, Chicago. 


T. Y. BROWN, Secretary. 
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KNICKERBOCKER 
Life Insurance Company. 








GOOD, OLD, STAUNCH, AND TRUE. 





Assets, exceeding Five Million Dollars. 
ERASTUS LYMAN, President. GEO. F. SNIFFEN, Secretary. 


HoME District, 


In which nearly One Million Dollars in Premiums were taken last year, 
UNDER THE NEW ARRANGEMENT COMPRISES 
New York, New Jersey, Rhode Island, Connecticut, Vermont and Pennsylvania, 
OFFICE, BASEMENT, No. 161 BROADWAY. 


With its corps recrutted by the most efficient, experienced and popular insurance men, and the facili- 
ties for working the territory increased by the adoption of the most liberal and equitable 
Seatures in annual dividends, endowment policies, loans, non-forfetture, and 
the abolition of restrictions on travel, residence and occupation. 


Principal feature for Agents in this District—No Tuums-Screw Contracts; RENEWALS SECURE, 


H. Lassinc, Manager. 


C. A. HUNTER and COL. H. E. EASTMAN, Superintendents of Agencies. 
WM. J. LEEDS, Assistant Superintendent in charge of Office. 


WM. T. BAILY, 124 Market Street, Camden, N. J., 
REV. GEO. F. BROWN, Trenton, 

DUY & WOODS, No. 300 Walnut Street, Philadelphia, General Agents for Eastern Pennsylvania. 

G. PAUL, No. 113 Fourth Street, Philadelphia, General Agent of German Department for Eastern Pennsylvania. 
BENJ. D. POTTER, No. 87 Westminster Street, Providence, General Agent for Rhode Island. 

JOHN T. PECK, New Haven, General Agent for Connecticut. 

B. MOELLER, Superintendent German Department, 161 Broadway, N. Y. 


General Agents for New Jersey. 


i The inducements to work in this department are unequaled, and its Manager is prepared to make the most liberal 
arrangements with solicitors, canvassers, and agents. Risks brokeraged from any part of the District. Good desk room, without 
charge, for Brokers. Correspondence solicited. 
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The name of the Company is THe Mutua. Lire INSuRANCE COMPANY OF CHICAGO. 


It is located in Chicago, Illinois. 








The amount of its Capital Stock is... 2.2.0... ccc eee eee ee ee eee $110,000 | The amount of its Capital Stock paid up is ...........0..00000: $110,000 
THE ASSETS OF THE COMPANY ARE AS FOLLOWS: 

Cash on hand and in the hands of agents or other persons. . $20,710.19 Loan on Bonds and Mortgage, being first lien unincumbered 
Real Estate unincumbered ee ree Pee eee Real Estate, worth double the amount loaned.......... $76,198.76 
Bonds owned by the Company, to wit: CREE BOONE in. sce saceewaeseenewa. eeal'see 6,028.62 
7-30 U. S. Bonds, par value..............eeee0. $4.500 Annual Loans to Policyholders........... Raeaeialetacdareee Wie 199.926.53 
3 per cent. PO EE WHE. oc onsc csawcsensveinns 10.000 Deferred ‘* ae. GS eae ee et eee ee coe 49.903-72 
§-90 BORGES, PAT VOUS .cicciicccrcscveccceceeaeee 23.009 FAs GEMET BOCUTIICS ..o.ooc ccsscccce PRA Rae ene ea ge ae ee 3-429.20 
10-40 Bonds, par value .......ccccccccccscccces g.000 Pernt NOES 
— $46,500.00 TOTAL. ASGNES «oéicccesccccin ié¥asccheacdesasnen sees 

. a 
LIABILITIES: 
Amount due, or not to Banks or other Creditors........ iar None. Dividends to Policyholders not due........... ieee ara in 1,829.92 
EGCG SSIES BHO GUS 6 oioee ceca ecsveccevacedseecsesess None. All other Claims against the Company ...........0.eeeee0- None. 
’ EOGROS WEUSTER BNE TOE GUE o.oo isc cece ever sccsvcvesdess $2,000.00 

Losses unadjusted..... Lee ee ee eeeeeeesereees seerecesenecees None. BOO CAMINIS . ovine sc cccedscccsessess Mapbacacond $2,000.00 
Losses in suspense, waiting for further proof............... None. The greatest amount insured in any one risk.............-. $10,000.00 


MERRIL LADD, President. 


STEWART MARKS, Secretary. 


. THE UNITED STATES HE 
LIFE INSURANCE COMPANY, AMERICAN IONTINE 


W ORK. 


Life and Savings Insurance Co., 


Combining the advantages of the sav- investment, we claim for our system su- No. 149 Broadway, New York. 


ings bank with life insurance ; it ap- 


mcihier all <a P perior advantages, an@invite the most ita ‘ 

jlies principle of compound interest to . . P we . _— - 

a aaa idend oe eriaplcnse thorough examination of its practical CASH CAPITAL, ‘ Ps 125,000 
ie Jarge"dividends acc policy workings — 


olders: ¢ » resulting accumule- one a - 
holders; and the resulting accumule The dividend of March 4, 1865, and 


ae : : OFFICERS: 

also of March 4, 1568, was 40 per cent. 

WiLLi1AmM H. Luptow, President. 

RoBerT M. Stratton, Vice President. 
HENRY SNYDER, Secretary. 

D. PARKS FACKLER, Consulting Actuary. 
Joun N. Wuitinc, Counsel. 

Foster & THomson, Solicitors. 

CuHaAs. McMILLAN, M.D, Medical Examiner. 


tion (please note illustration in the fol- 
lowing table, prepared by jour actuary), on premiums, and 20 per cent. on pre- 
ogether with pear the surrender yalue vious dividends. This plan of divi- 
of the policy itself, can be drawn out in 


dends give 


s to each policy its share o 


old age, or at any period in the life of the accumulating profits of the compa- 


the policy, and used in business, or for ’ * : 
: ony. For example, on a policy paying 


any purpose the party insured may +s 
7 I : : one hundred dollars a year of partici. 


choose. While we claim egua/ity in all 











; ‘ : pating premium, the profits for each 
other Govirath points, with the best life year, and the total at each year on this DIRECTORS: 
companies in existence tin the matter of 
system ar ; Ww. H. Lup.tow, President. 
accumulation, and for the purpose of Rost. M. STRATTON, Vice President. 
SAMUEL WILLETs, of Willets & Co. 
CLARENCE 8S. Brown, of Brown Bros. & Co, 
" 2 “ ONATHAN THORNE, of Thorne, Watson & Co, 
Year. Yearly. Total Year. Yearly. Tk Total. Year. Yearly. Total — N. WHITING, Attorney and Counsellor. 
l $10 0 $40 0) 15 $82 94 S92 | : ; iS 63 42 R477 $7102 47 Ropert Scuecr, of Robert Schell & Co, 
2 10 so 00 16 90 AS wo2 51 30 206 39 3114 02 43 513 56 T7616 08 J. O. Seymour, of J. O. Seymour & Co 
8 1) 00 120 i) 17 99 538 1092 O4 31 947 34 3326 36 44 81z9 59 WILLIAM BLoopcoop, No. 23 West Twenty-Fourth St. 
4 is 0 168 ow 1s ov 33 11 7 2 947 B4 3600 TO 45 Sti43 1D 1. P. Girnaup Fostan, of Foster & Misia, 
4 45 00 216 00 19 11 44 1311 01 33 247 34 BS°7 (4 46 v259 +3 ]}. WILSON STRATTON, Treasurer Novelty Lron Works. 
4 45 264 00 20 119 44 1430) 45 oH 207 20 4154 24 4 co = wT) 71 Joseru M. Cooper, of Cooper, Fellow s & Co. 
: pa 60 321 60) 21 19 44 1-4) 89 Be ot 4745 64 $s 616 2 10401 09 R. L. KENNEDY, Vice President Bank of Commerce. 
. 57 60 39 20 22 143.33 1693 3 6 4848 64 19 o39 v4 11231 51 Minot C. MorGan, Banker. 
y 57 60 435 su 24 148 33 1886 5! a7 HOD 2s hy) 739 D4 11971 oT Joun CASWELL, of John Caswell & Co. 
10 69 12 50) 92 24 145 33 vid SS »S P4061 92 bl (39 O4 12010 68 Epwarp HaiGut, President National Bank of the Com- 
11 69 12 STS 04 25 171 99 1 ST 39 5S1S 56 52 SST 44 13598 05 monwealth. 
12 69 12 G44 16 26 171 99 56 40 6246 52 Ssi 44 14485 49 WILLIAM M. TwEED, No. 237 Broadway 
13 S24 127 10 27 wi 5 41 6674 50 Soi 44 15872 93 CHARLES J. SHEPARD, No. 242 Water Street. 
M4 82 4 $10 04 2 206 39 24 Dwicut TOwNsEND, No. 63 Wall Street. 
See the company's pamphlet of ** New Plans’’ for full is of the dividends at different ages, and for the Puitir W. ENGs, of P. W. Engs & Sons. 
various modes of using or applying the dividends. Th date is March 4th, (869. Profits are available after James M. Brown, of Brown Bros, & Co. 
the policy has run one year, and annually thereafter, as ¢ ‘* New Plan” prospectus SAMUEL L. MiTcHILL, Merchant 
N. B.—Hereafter dividends will be declared « ally, instead of triennial/y, as heretofore. This will materially E.yau T. Brown, of Elijah T. Brown & Co. 
increase the accumulation, as noted in the above tabl A.5S. Hewirrt, of Cooper, Hewitt & Co. 
Applications for all kinds of insurance and endowments be promptly attended to in Chicago by either of the undersigned —_—— 
This old and well known company, having hitherto confined its business mainly to the State of New York, is now extending M. M. FRIED, No. 104 Madison St., Chicago, 
its business throughout the healthy regions of the Union, and applications for agencies may be m ue te — General Manager of German Department for Illinois. 
W. D. BABBITT, JAS. F. BRADLEY, aia iaige aatbien 
2 Gen'l Agent for Southern [linois . (sen ige for Northern Illinois BB AGENTS WANTED. 





Office: S. W. cor. Madison and LaSalle Sts. (Otis Block Office: Room 8, Mercantile Building, 116 LaSalle st., Chicago 
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HOMCGOPATHIC 
Mutual Life Insurance Company. 


NO. 231 BROADWAY, NEW YORK. 





This Company is founded on two leading ideas: 


1. That if the old Companies can really and regularly declare such dividends as they advertise, it proves, by irresistible logical conclusion 
that they charge higher premiums than is necessary; wherefore we make a reduction of rates to all, without regard to medical practice. 

2. That Homeeopathic practice, in case of sickness, prolongs human life, and, therefore, diminishes the mortality at a given age; wherefore 
we take Homeeopathists at a still lower rate than others, 

On these two pillars we trust our fabric. We shall actively spread these ideas in every way that ingenuity can devise, believing that a general 
recognition awaits them, and that such recognition will assure us a great success. We shall not imitate the bigotry of many of our rivals, young 
and old, who have placed themselves under the exclusive control of intolerant Allopathists, even going to the extent of dismissing a long tried 
and faithful medical examiner, for no other crime than opening his eyes to the truths of Homeopathy. On the contrary, while we shall give the 
first preference always to those of our own faith, we shall be also ready, when occasion requires, to accept the examination of any physician of 
character and ability. 

The effect of the Homeceopathic practice upon vital statistics, has but just begun to be understood, and hence we consider that prudence 
demands a smaller reduction of rates on that account than we believe the experience of the future will warrant. We claim that the large profits of 
the older companies are, in a great measure, due to their having induced so considerable a proportion of Homeceopathic lives for many years past, 
at the same rates with others. We shall test this belief by a careful record of our experience. 

Having these fixed and prominent ideas on which to proceed, and being sure of the active sympathy and support of a large and influential 
class of the people, we think this Company a good one to work for, and we desire to secure, as our co-workers, the best Agents that the country 
affords. We shall treat them liberally and expect from them such work as liberality deserves. Already the signs of cheer are so many and so 
marked, in every quarter, that we have no anxiety in respect to the stability or prosperity of our Company. 

All communications should be addressed to the home office. 


D. D. T. MARSHALL, Pres¢dent, JAMES CUSHING, Jr. Vice President, 
ELIZUR WRIGHT, Consulting Actuary, EDWARD A, STANSBURY, Secretary, 
A. HALSEY PLUMMER, Assistant Secretary, STEWART L. WOODFORD, Counsel. 


E. M. KELLOGG, M.D., J. W. MITCHELL, M.D., Medical Examiners. 


THE 


ANCHOR 
Life Insurance Company. 


178 BROADWAY, NEW YORK. 








Purely Mutual; all Profits Divided among Policyholders. 


SPECIAL FEATURES: 


This Company invites particular attention to the following new and important features, which are ORIGINAL with, and PECULIAR to it: 

1. It was the first company in the United States which GUARANTEED policyholders a DEFINITE CASH SURRENDER VALUE for their policies; at 
the same time affording a rule by which they may KNow what such surrender value may be. 

2. It is the oNLY company which GUARANTEEs the policyholder his piviIDENDs, even if the policy should lapse, and declares them to be non- 
forfeitable. 

N. B. A clause is inserted IN EVERY POLICY, by which these advantages are DISTINCTLY SPECIFIED AND GUARANTEED. 


OTHER ADVANTAGES TO INSURERS: 


The lowest rates of Premium of any mutual company in America, being equal to a dividend in advance of about fifleen per cent. 
All policies non-forfeiting on terms guaranteed in the same. 

It will loan on its policies after two annual payments. 

It declares and pays annual dividends.. 

It gives 30 days’ grace in payment of premiums, and the policy is held good during that time. 

It does not limit ¢vavel or residence. 


EDMUND C. FISHER, President. JAMES GOPSILL, Vice-President. J. B. CHURCH, Jr., Secretary. 
W. H. BYFORD, M.D., Medical Examiner. 


D. & H. G. TEED, Managers, 


Room 8, No. 154 Washington Street, Chicago, Ill. 


Anew hn 


A few Good Agents wanted, with whom Liberal Arrangements will be made. 
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Metropolitan Life Insurance Company. 





JAMES R. DOW, 


President. 


HOME OFFICE, 


E. H. JONES, 234 BROADWAY, N. YL. 


Vice President. 





Branch Office, No. 104 LaSalle Street, Chicago. 


C. M. SILLIMAN, Manager of Branch Office. 


CASH CAPITAL, Invested in United States Bonds, - - - - - - - $200,000 


WHOLE WORLD POLICIES 
Are issued by this company, which allows its members to travel in any part of the World, to which business may call or inclination lead them. 


POLICIES ARE NON-FORFEITING AFTER THREE ANNUAL PREMIUMS HAVE BEEN PAID. 
THIRTY DAYS GRACE ALLOWED ON ANY RENEWAL PAYMENT, AND THE POLICIES HELD GOOD FOR THAT TIME. 
Reliable Agents wanted for the City of Chicago, and also for the Western States. With responsible men liberal terms will be made. Apply in 


person or by letter to 
C. 3, sonepetieiasimi Manager. 


North America Life Insurance Co... 


No. 229 Broadway, corner Barclay Street, NEW YORK. 


ASSETS, OVER $3,000,000.00. 


INCOME in 1866, - - - - - $1,243.863 00 


ASSETS, January 1, 1867, ° * - $1 )},.019 00 
‘“* 1867, = - - - - - 1,586,143 OO 


.53¢ 
3 
si 1, 1868, - - - - 2,736,305 00 





5,259 VEW POLICIES granted in 1867, tnsuring $16,127,552 00 
POLICIES ARE NON-FORFEITING, 
After three (and in some cases two) Annual Premiums have been paid. 
THIRTY DAYS’ GRACE ALLOWED ON ANY RENEWAL PAYMENT, and the Insurance Continued during that Time. 
NO RESTRICTION ON TRAVEL 
In the United States, or any part of North America north of the Southern Cape of Florida, or in Europe, at any season of the year. 
NO EXTRA CHARGE IN CONSEQUENCE OF CHANGE OF EMPLOYMENT AFTER THE POLICY IS ISSUED. 


C™~ In addition to the security heretofore offered, we call particular attention to the following : 


By a recent Act of the Legislature of the State of New York, the Company is authorized to make Special Deposits with the Superintendent of the Insurance Department, and re ceive therefor 
I pe I pe T 


Registered Policies, bearing the Seal of the Department, and a Certificate that the Policy is secured by pledge of Public Stocks, under a Special Trust, created by an Act of the Legislature, in 
favor of the 
T : ‘E IN ' COMPANY 
NORTH AMERICA LIFE INSURANCE MPANY. 
This makes every Registered Policy as secure to the holder as a National Bank Note or a United States Bond. 


N. D. MORGAN, President. T.T. MERWIN, Vice President. J. W. MERRILL, Secretary. GEO. ROWLAND, Actuary. 
J. HW. HENRY, M.D., Medical Becauminer. UW. A. NEWTON, Prof’. of Mathematics, Yale College, Advisory Actuary. 











Marck, 1869 Tue SPECTATOR. 











THE 


Connecticut Mutual Life Insurance Co. 


HARTFORD, CONN. 


GUY R. PHELPS, President. ZEPHANIAH PRESTON, Vice-President. WOODBRIDGE S. OLMSTED, Secretary. 
LUCIAN S. WILCOX, Medical Examine. 


ORGANIZED IN 1846. CHARTER PERPETUAL. 
Tue Larcesr Muruat Lire Insurance Company, NUMBERING OVER 55,000 Memsers. 


A Purely Mutual Company. Its Assets belong Exclusively to its Members. 
ASSETS, - - - - - - - - - - - $23,000,000 


Acquired by prudent and economical management of twenty-two years, without the aid of a single dollar of original capital. 


SUR PL US A SSETS, = = = - e bead a = @ $6,361,967 
All profits divided among the members. Each policyholder is a member. There are no stockholders. 


ITS LARGE DIVIDENDS.—They have averaged over 50 per cent. annually. Total amount of dividends paid the members since its organ- 
ization, over $5,000,000. 

ITS SUCCESS UNPARALLELED.—It has arrived at the extraordinary condition where the income from annual interest alone, has for 
years been more than sufficient to pay all its losses. Total amount of losses paid by the company, over $8,000,000, 

ITS RESPONSIBILITY.—For every $100 of Liabilities, it has $154 of Assets. 

LAST YEAR’S PROSPEROUS BUSINESS.—Amount insured fiscal year 1867, $45.647,191 00. Income received fiscal year 1867, $7,530,- 
886 19. During its last fiscal year this Company paid to its living members, and to the families of its deceased members, nearly $2,000,000, and at 
the same time added more than FOUR MILLIONS to its accumulated capital. 

The whole record of this Company has been one of prudent management and prosperous advancement. Among the older and leading life insur- 
ance companies, its average ratio of expenses to income has, through its entire history, been the lowest of any. 

ITS LIBERALITY.—It accommodates the insured by giving credit for half the premium, and grants insurance to meet all the contingencies 
and wants to which life insurance is applicable. It issues policies on a single life from $100 to $25,000. 


MOORE & STEARNS, General Agents for Illinois, Chicago. 


BROOKLYN LIFE INSURANCE COMPANY, 


No. 141 Broadway, New York, and 159 Montague Street, Brooklyn. 


WILLIAM M. COLE, Secretary, CHRISTIAN W. BOUCK, President. 
D. PARKS FACKLER, Consulting Actuary, DANIEL AYRES, M.D., LL.D., Medical Examiner. 


ASSETS, - - _ - - - - - - Over $1,000,000 


Among the advantages offered by the Brooklyn, which thoroughly evince the determination of the officers to make it the most liberal Life Insur- 

ance Company in the United States, are : 

1. Total removal of all restrictions on travel and residence. No permtt or extra premium is required, and the assured are not necessitated to impose 
any geographical limit upon their engagements. 

2. The Guaranty of a definite Casu surrender value to every policy. 

3. A loan of one-third of the Premium; this loan is not deducted from the Policy in case of death after two years. 

4. All Policies are Non-Forfeitable after two full annual premiums have been paid IN CAsH. 

5. Rates as low as are consistent with financial soundness, and less than those of almost all companies which accommodate their assured with loans. 

6. Dividends annually in cash. Dividends are divided on the Contribution Plan—the only equitable manner of dividing the earnings of a Life 
Insurance Company. 

7. Promptitude in paying losses. 

8. No charge for Policy or stamp. 


The success which the BROOKLYN has achieved, fully exemplified in its rapid and healthful growth, is a convincing proof of the confidence reposed 
by the public in its soundness, integrity, and liberality. 


NORTHWESTERN GENERAL AGENCIES. 


MORDECAI THOMAS, General Agent, Davenport, Iowa, DUTCHER & FASSETT, General Agents, St. Louis, Mo, 
WALTER BROWN, General Agent, La Crosse, Wis. F. M. BLAIN, General Agent, Indianapolis, Ind. 


FRANKLIN WHITAKER, General Agent, 
NO. 156 WASHINGTON STREET - - . - - : : - - CHICAGO. 
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Life Insurance Company of the United States of America, 
WASHINGTON, D. C. 
CASH CAPITAL, ONE MILLION DOLLARS, FULL PAID. 
Chartered by Special Act of Congress, 1868. 
BRANCH OFFICE: First National Bank Building, Philadelphia, Pa. 
DIRECTORS: 


CLARENCE H. CLARK, - - 
JAY COOKE, - 


THE ADVANTAGES OFFERED 


| 
- Philadelphia. \ \ } / / 
me /) 







J. HINCKLEY CLARKE, - . ‘ - . 4 : ‘6 \ By this Company are: 
GEORGE E = TYLER, oe ’ : _ - = It is a National Company, chartered by Special Act of Congress, 1868. 
Ww ILLIAM G. MOORHEAD, - - - ° - - 7 ‘ \\ It has a paid-up Capital of $1,000,000, 
HENRY D. COOKE, - - - ° - : : Washington. It offers low rates of Premium. 
E. A. ROLLINS, ee - - - - . re i ' It furnishes Larger Insurance than other Companies for the same money. 
W ILLIAM KE. b. HANDLER, ° ° 2 ad . ‘ " : i. It is definite and certain in its terms. 
JOHN D. DEFREES, - - - - - - - New York. ™~ : f It is a Home Company in every locality. 
EDW AKD DODGE, - - - - - - - zs Its Policies are exempt from attachment. 
Sauer Was — * . ¥ ” . 2 ° on ve: sti ( ‘= There are no unnecessary Restrictions in the Policies. 
} . ELLIS, - - - - encinnatt 


Every Policy is Non-forfeitable. 

Policies may be taken which pay to the Insured their Full Amount, and 
return all the Premiums, so that the Insurance costs only the Interest on 
2% the Annual Payments. 

4 Policies may be taken that will pay to the Insured, after a certain num- 
ber of years, during life, an Annual Income of One-tenth the Amount 
named in the Policy. 

No Extra Rate is charged for Risks upon the lives of Females 

It Insures not to pay Dividends, but at so low a cost that Dividends will 
be impossible. 


: - - : t 7 
OFFICERS: (~ re 
C.H CLARK, Philadelphia, Presipent. —@ 
JAY COOKE, CuatkmMan FINANCE AND Executive ComMirree. (= 
HENRY D. COOKE, Washington, Vice-PRresipent 

EMERSON W. PEET, Philade!phia, Secretany axyp ACTUARY. 

Fk. 8. TURNER, Washington, AssisTANT SECRETARY 

FRANCIS G. SMITH, M.D., Mepicat Director. 

J. EWING MEARS, M.D., Assistant Mepicat Director. 
WILLIAM E. CHANDLER, Washington, D.C. ; and 

GEORGE HARDING, Philadelphia, Pa., SoLicitors anp Arrorneys, 


CENERAL ACENTS OF THE COMPANY: 


JAY COOKE & CO., 216 Broadway, New York, for New York State and Northern New T. B. EDGAR, St. Louis, for Missouri and Kansas. CHaries E. Orvis, Manager. 
Jersey. J. U. Orvis and D.C. Wniiman, Managers Ss. A. KEAN & CO., Detroit, for Michigan and Northern Indiana, 
JAY COOKE & CO., Washington, D.C., for Delaware, Virginia, District of Columbia. and JOHN: TON BROTHERS & CO., Baltimore, for Maryland. 
West Virg'nia. ROLLINS & CHANDLER, Boston, for New England. J. P. Tucker, Manager. 
E.W. CLARKE & CO., for Pennsylvania and Southern N. Jersey. B S. Resse, Manager. WELLs. FARGO & CO., San Francisco, for the Pacific Coast. W. E. Hace, Manager, 
JOHN W. ELLIS & CO., Cincinnati, fer Ohio and Central and Southern Indiana WM. DOUGLAS, Jr., Montreal, for the Dominion of Canada. 


j. A. ELLIS & CO., Second National Bank Building, Chicago, 


GENERAL AGENTS FOR ILLINOIS, WISCONSIN, IOWA, AND MINNESOTA. 


Local Agents are wanted in every City and Town; and application from competent parties for such agencies, with suitable endorsements, should 
be addressed to the Company's General Agents only, in thetr respective Districts. 


HoME LIFE INSURANCE COMPANY, 


158 Broadway, New York. 
ASSETS, - > = - - 7- -” - ” - - $2,000,000. 


ALL THE SuRPLUS OF THE CompaANy DivipED AMONG THE ASSURED. 


DIVIDENDS DECLARED AND PAID ANNUALLY. ALL POLICIES (AFTER TWO FULL-PAID PREMIUMS) NON-FORFEITABLE. 


NO RESTRICTIONS AS TO RESIDENCE OR TRAVEL. 
NO EXTRA CHARGE ON FEMALE LIVES. ONE-THIRD OF THE ANNUAL PREMIUM LOANED TO THE ASSURED. 


WALTER S. CRIFFITH, President. CEORCE C. RIPLEY, Secretary. 1. H. FROTHINCHAM, Treasurer. 
WM. J. COFFIN, Actuary. A. B. CAPWELL, Counsel. 


DIRECTORS. 





A. A. LOW, - - - - - - A. A. Low & Brothers, 31 Burling Slip, New York THOS. CARLTON, - ° - - Carlton & Porter, Methodist Book Rooms, New York 
ISAAC Hl. FROTHINGHAM, - — - President Union Trust Company, New York, HARROLD DOLLNER, Sar Dollner, Potter & Co., 181 Front Street, New York. 
J.-S. TO. STRANATIAN, - : ° - President Atlantic Dock Company. A. B. CAPWELL, - - - - Attorney and Counsellor, 80 Broadway, New York 
THOMAS MESSENNER, - - - President Brooklyn Bank ? NEHEMIAH KNIGHT, - - Hoyt, Sprague & Co., 56 and 58 Park Place, N. Y. 
SAMUEL SMITH, - - - . - Ex-Mayor city of Brooklyn EDWARD A. LAMBERT, - - Merchant, 45 John Street, New York 

HENRY BE. PIERREPONT, - - 1 Pierrepont Place, Brooklyn JAMES HOW, - - - - President Union White Lead Manuf’g Co., Brooklyn. 


A. B. BAYLIS, - - - - Broker, New York L. B. WYMAN, - e - ° Merchant, 38 Burling Slip, New York 
PETER C. CORNELL, - - - Merchant, 80 Wall Street, New York. GEO, A. JARVIS, - - - - President Lenox Fire Insurance Co., New York 


WALTER 8. GRIFFITH, President, - Brookly: Ss. FE. HOWARD, - . - - Howard, Sanger & Co., 107 Chambers Street, N. Y. 
JOUN D. COCKS, - - - - President Atlantic Insurance Company GEO. 8. STEPHENSON, - - Importer, 49 South Street, New York. 

H. B CLAFLIN, ° - a - - H.B. Claflin & ¢ , 140 Church Street, New York CHAS. A. TOWNSEND, - - - Merchant, New York. 

&. B. CHITTENDEN, - - - - 8. B Chittenden & Co., New York JOSEPH W. GREENE, - - J. W. Greene & Co., New York. 

J. E. SOUTHWORTH, - - - - President Atlantic Bank, New York RUFUS R GRAVES, - - - 683 Wall Street, New York 

CZAR DUNNING, - - . ° Secretary South Brooklyn Savings Institution. JOUN W. FRO, HINGHAM, - Frothingham & Baylis, 50 South Street, New York. 
LEWIS ROBERTS, - - - - L. Roberts & Co., 17 South Street, New York. EDWARD DELANO, - . ° - New York. 

JOHN T. MARTIN, - - . - 28 Pierrepont Street, Brooklyn E. LEWIS, Jr., : . - - Valentine & Bergen, 29 Fulton Street, Brooklyn, 


JOUN HALSEY, - . - - - Haight, Halsey & Co., New York 


WESTERN GENERAL AGENTS. 


JAMES M. STRYKER, Mlinois, office 10 Methodist Block, Chicago. E. H. KELLOGG. Wisconsin, Milwaukee. PARSONS & STARK, Missouri, St. Louis. DOUGHTY & BRUEHL, 
Southern Ohio and Indiana, Cincinnati. LEE PARRISH & SON, Michigan, Detroit H. NEWBERRY, Northern Ohio, Cleveland. H. H. BOSSLER, Northern Indiana, Fort Wayne. 


HENRY W. CLARK, AGENT, 10 Methodist Block, Chicago. 
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EQUITABLE LIFE ASSURANCE SOCIETY 


OF THE UNITED STATES. 
President, 


; No. Q2 Broapway, New York. Vice-President, 
WM. C. ALEXANDER. , a 


pe ag 6 ee HENRY B. HYDE. 








Actuary, 


G. W. PHILLIPS. 


Secretary, 
J. W. ALEXANDER. 


ANNUAL INCOME, 


$5,000,000. 


Dividends paid annually in Cash, " 
I : THE LARGEST 


contributing to each policyholder 


a full participation in the profits 4 (for its years) 


CASH MUTUAL 


COMPANY 


for the year past. 


iii} 


SUM ASSURED, 


—+ 


(From Jan. 1 to Sept. 30, 1868) 


spy eee 


I= 


. IN THE WORLD. 
051,000,000. 


HENRY FF. JENNISON, General Agent, - - - No. 150 Washington Street, 
(One door west of the Union National Bank) Chicago. 


ECLECTIC 
Life Insurance Company. 


HOME OFFICE, 187 BROADWAY, NEW YORK. 
JAMES W. BARKER, President. 
MERRITT H. SMITH, Vice-President. EDWARD STURGIS, Secretary. ISRAEL C. PIERSON, Actuary. 
SAMUEL S. GUY, M.D., Superintendent of Agencies. 





SPECIAL FEATURES 


Consist in the selection of all the best plans of Life Insurance, favorable to the insured, namely: 


1. The CASH SYSTEM has been adopted as the basis upon which the business of After two annual premiums his policy continues in force 4 years and 12 days. 
the Company is to be transacted. After three annual premiums his policy continues in force 6 years and 27 days. 
2. The profits are divided annually after the first year, on the contribution plan. They are After four annual premiums his policy continues in force 8 years and 46 days. 
available in cash, or may be added to the policy as a permanent increase, or used After five annual premiums his policy continues in force 10 years and 56 days 
to purchase additional insurance. An endowment policy, issued at the same age, payable at b0—one annual premium 
3- This Company, on application, grants thirty days’ grace co the insured, in case of continues it in force 4 years and 115 days. 
non-payment of premiums when due. 7. This Company issues every form of insurance, ordinary life and endowments, life 
4. Itis the only New York company in which all policies are absolutely non-forfeitable and endowments with limited payments, short term life, joint life, children’s en- 
after the first annual premium is paid. | dowment, one payment life and endowment policies, etc 
5. Itis the only New York company which grants paid-up policies on all plans after 8. A new form of assurance—Return Premium Plan—whereby all premiums are 
one annual premium has been paid. returned to the insured at death, together with the amount insured. RATES AS 
6. All its policies are kept in force until the premium is exhausted, in accordance with LOW AS THE LOWEST. 
the Massachusetts law. . | 9. No extra rates for insuring women, or officers of the Army, Navy, Steamships and 
7 7X J 21 R- | Railways. 
FOR SXAMPES: 10. All policies made interchangeable, at the option of the insured, without surrender 
A person at the age of 35, whose annual premium is $26.38— or loss. i , ‘ 
After one annual premium his policy continues in force 2 years and 3 days. 11. All desirable concessions in favor of the insured made. 


No other Company possesses all the foregoing ATTRACTIONS. No other Company as liberal, as equitable, or as COMPREHENSIVE. 
CHICAGO OFFICE, No. 117 Madison Street, - - - JAMES TODD, Manager. 


AUGUSTUS JOHNSON, General Agent German Department. 


GENERAL AND LOCAL AGENTS WANTED. None but competent men, who can furnish good references, need apply. Applications 
for agencies addressed to the Manager. 
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ETNA 


LIFE INSURANCE COMPANY, 


CONN. 





HARTFORD, 


FE. A. Bu_ke.ey, President. 
Austin Dunnam, Vice-President. 





Total Assets, over - - - - $10,000,000 
Policies Issued in 1867, - - - 15,251 
Amount Insured in 1867, nearly - $45,000,000 
Policies Average nearly - - - $3,000 
Receipts for 1867, - - - - $5,129,447 
Surplus for Dividends, nearly - - $2,000,000 


Income, over $20,000 per day. 
It has $130 Assets for every $100 Liabilities. 
Dividend, fifty per cent. 


The ETNA ISSUES POLICIES on the ALL-CASH plan, 
and also on the HALF-NOTE plan. It DOES NOT INSURE 
ON CREDIT, but by the half-note plan it enables the insured 
to obtain at once, (or by paying ALL CASH to obtain at the 
end of two years) double the amount of insurance that a 
STRICTLY all-cash company will give 

The dividends of the AATNA WILL DOUBLE A LIFE POL- 
ICY in two years (or at once on the half-note plan). It re- 
quires from twenty to twenty-five years to do the same ina 
strictly all-cash Company, by ennual additions to the policy 

ECONOMY of management, CARE in the selection of risks, 
PROMPTNESS in the payment of death claims, and SECU- 
RITY in the investment of its IMMENSE TRUST FUNDS, are | 
rigidly adhered to, and have ever characterized this Company. 

The ETNA calls upon every policy holder to use his special 
efforts to secure a policy in the Company for his friends—thus 
promoting the mutual advantage of all. Persons desiring to 
act as agents will address 


SAMUEL B. RAYMOND, Manager, 
FOR NORTHERN ILLINOIS AND NORTHERN INDIANA. 


OFFICE, IN ZETNA BUILDING, 


No. 86 La Salle Street, - - Chicago, Til 


$58,000 for $4.75. 


Fourteen of the Passengers Killed 


RAILWAY ACCIDENTS, 


ANGOLA AND PORT JERVIS, 
Had insured themselves against such calamities by procuring 


TICKETS OF INSURANCE AGAINST ACCIDENTS 


ISSUED BY THE 
| 


RAILWAY PASSENGERS, 
ASSURANCE COM ANY, 
OF HARTFORD, CONN. 


At the small cost of four dollars and seventy-five 
cents, 


Which secured to their families the sum of | 


$58,000! 


The claims upon tickets in the Angola accident, amounting 
to $25,000, have been paid. The others will be promptly ad- 
justed and paid by the company, which is the only one in the 
United States, devoted to this branch of accident insurance 

: It hasa eapital of over THREE HUNDRED THOUSAND 
DOLLARS, safely invested in government, state, municipal, 
and other securities 

It has $100,000 deposited with the treasurer of Connecticut, 
as additional security to its ticket holders 

Its tickets are dated when issued, to commence 
quired hour, and sold at nearly every ticket office 
try 

It is liberal in its polley and prompt in its settlement of 
claims The total and partial losses upon its tickets already 
amoynt to nearly $100,000, 

J, G@. BATTERSON President, 


at any re- 
in the coun. 


HENRY T. SPERRY, Secretary. 


T. 0. ENDERS, Secretary. | 





ASSETS, 


NET 1869, MARKET VALUE, 


$4,861,377-73- 


Fire AND INLAND NavicaTion Risks. 


To indicate the value of a veteran company, 
like the A&tna, the following record of its per- 
formances should convince every intelligent 
mind how property burns; also how this sterling 
old Company pertorms its duty to the public. 


IN 50 YEARS IT HAS PAID FOR 


5,450 DWELLING 
TENTS. 

2,400 CHURCHES, COLLEGES, anp PUBLIC 
BUILDINGS. 

8.750 STORES AND MERCHANDISE. 

4,800 MILLS AND MANUFACTORIES. 

2,700 SHIPMENTS BY LAKE AND RIVER. 


HOUSES AND CON- 


MAKING A 


- 


Total of Losses paid, § 


25,000,000. 


The tna Insurance Company ts the Trustee 
of tts patrons to an extent ten-fold greater than 
of its own stockholders. 


b> Agencies in all the principal cities and 
towns in the United States. 


Rates and terms as liberal as is consistent with 
| 


reliable indemnity. 
Applications for insurance will be promptly 
attended to. 


BRANCH OFFICE, 


No. 171 Vine Street, Cincinnati. 
















































INDEMNITY. 


HUNT & GOODWIN’S 


INSURANCE OFFICE, 





NO. 86 LA SALLE STREET, 


| 
ETNA BUILDING, opposite Court House. 
} 


INSURANCE EFFECTED 


| ON 


DWELLINGS, 
FURNITURE, 
STORES, 
MERCHANDISE, 
MANUFACTORIES, 
VESSELS, 
CARGOES, 


and 


In the following Companies, UPON FAVORA- 
BLE TERMS, and losses adjusted and paid at 
this office. 


Etna Insurance Company, 
OF HARTFORD, 


Assets, January 1, 1868, $4,861,377 


2 
*4a° 


North American Insurance Co., 


OF HARTFORD, 


Assets, January 1, 1868, $434,373-72.- 


Security Insurance Company, 
OF NEW YORK. 


Assets, January 1, 1868, $1,477,677.12. 


Roger Williams Insurance Co., 
fOF PROVIDENCE. 


Assets, January 1, 1868, $201,708.81. 
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MUTUAL 


Life Insurance Company, 


OF NEW YORK, 


F. S. WINSTON, - - President, 


Furnishes Insurance combining the advantages offered by all 


other Companies, with unequaled Financial Security. 


Assets, - Over $25,000,000 in Cash. 


RICHARD A. McCURDY, Vice-President. 
JOHN M. STUART, - 
F. HROEDER, - 
SHEPPARD HOMANS, - 
LEWIS C. LAWTON, - 


Secretary. 
- Ass't Secretary. 


Actuary. 


Ass't Actuary. 


Applications for insurance or for Agencies may be made to 


he Company direct, or to either of the following 


GENERAL AGENTS: 


F. Ratchford Starr, General Agent for Pennsylvania and Dela- 
ware, 400 Walnut Street, Philadelphia, Pa. 


H. B. Merrell, General Agent for Michigan, Indiana, Illinois, 
Wisconsin, lowa and Minnesota, Detroit, Mich. 

L. Spencer Goble, General Agent for New Jersey, 299 Broad 
Street, Newark, N. J. 

Hale Remington, General Agent for Maine, New Hampshire, 
and Massachusetts (except Boston), Fall River, Mass. 

H. 8. Homans, General Agent for Pacific Coast, 424 Montgom- 
ery Street, San Francisco, Cal. 


James A. Rhodes, General Agent for Southern New York, No. 
157 Broadway, New York. 


} THE 


HARTFORD 
FIRE INSURANCE COMPANY, 


| HARTFORD, CONN, 


STATEMENT FoR 1869, 


JANUARY I. 


CHARTERED, 1810. 


} 
Casu CAPITAL, 


One Million Dollars. 


117— Semi-Annual Exhibit—117 


ASSETS: 
Cash on hand, in Bank, and Cash Items 
Loans on Collateral Security.... ae 
Miscellaneous Investments (Stocks and Bonds) 

Market Value ovens 
Real Estate, unencumbered .. 


$259,827.11 
359;999-79 


455,308.50 











2,247,209.72 


LIABILITIES: 


Losses in process of adjustment 


MISCELLANEOUS: 


1,047 ,314.32 | 
125,000.00 | 


129,912.89 


|S. M. MOORE, 
A. H. VAN BUREN. 


J. H. MOORE, 
JOHN J. JANES. 
} 


| S.M. Moore & Co, 


Fire and Marine Insurance, 


49 LA SALLE STREET, 


CHICAGO, 





| Represent the following insurance companies, and are pre- 


| pared to insure desirable property to any extent which may 


be required: 
| CONNECTICUT FIRE INSURANCE CO., 
HARTFORD, CONN., 


| ASSETS OVER $275,000. 
ENTERPRISE F. & M. INSURANCE CO. 
| CINCINNATI, OHIO, 


ASSETS OVER $1,200,000, 





HARTFORD FIRE INSURANCE COMPANY, 


HARTFORD, CONN., 
ASSETS OVER $1,800,000. 


HOME INSURANCE COMPANY, 
NEW HAVEN, CONN., 
ASSETS OVER $1,450,000. 


IRVING FIRE INSURANCE COMPANY, 


TR PNG nck cicnawensocs ee eee 2,117,297 .33 
Net Premiums for the Past Year .... ........ 1,524,135.92 
Income from all sources, past year ............ 1,055,028.51 
Losses for the past Year. ...ccccscccccccscceces 847,570.25 | 
Market Value of Stock (shares $100 each)...... 220.00 | 


Agencies in all prominent localities in the United States 


and Canadas. e 


| G. F. BISSELL, Maxager 
WESTERN DEPARTMENT, 


O. F. Bresee, General Agent for Virginia, West-Virginia, Dis- 


trict of Columbia, and Maryland, 21 South Street, Balti- 
more, Md. 
John G. Jennings, General Agent for Ohio, Cleveland, Ohio. 
John T. Christie, General Agent for Northern New York, 
Troy, N. = 


Stephen Parks, General Agent for Western New York, Troy, 
Ls & 


Frank H. Little, General Agent for Long Islandand Staten 
Island, 132 Broadway, New York. 

Benjamin D. Kennedy, General Agent for Kentucky and East- 
ern Tennessee, Louisville, Ky. 

8. J. Scovill, General Agent for the Eastern British Provinces, 
St. John, N. B. 

John W. Nichols, General Agent for Connecticut, 201 Chapel 
Street, New Haven, Conn. 

Fayette P. Brown, General Agent for Vermont, Rutland, Vt. 

Amos D. Smith, 3rd, General Agent for Rhode Island, Provi- 
dence, R. i. 

Clinton B. Fisk, General Agent for Missouri, Kansas, Nebraska 
and Colorado, St. Louis, Mo. 

Henry H. Hyde, General Agent for Boston and Vicinity, 85 
State Street, Boston, Mass. 


O. CRONKHITE, Agent for Chicago, 
No. 47 Clark Street. 


Comprising the States of Hlinois, Ohio, Indiana, Michigan, 
Wisconsin, Minnesota, lowa, Missouri, Kansas, Nebraska, 
Kentucky, Tennessee, Mississippi, Arkansas, Alabama, 
Colorado, and Western Territories. 


DEVOTED SOLELY TO INSURANCE 


A gainst Loss or Damage by Fire. 


All business transactions conducted upon principles of | 


commercial honor, 


S.M. Moore & Co., City Agents. 


OFFICES, 


|Hartford Building, 49 LaSalle St. 


| 


NEW YORK, 
ASSETS OVER $300,000. 


| MERCHANTS INSURANCE COMPANY, 
HARTFORD, CONN., 


ASSETS OVER $375,000, 





WARRAGANSETT F. & M. INSURANCE CO., 
PROVIDENCE, R. L., 
ASSETS OVER $700,000, 


NORTH BRITISH & MERCANTILE INS.CO., 
LONDON AND EDINBURGH, 


ASSETS OVER $13,290,000 (gold), 





| 
| 
| 
| 


| SPRINGFIELD F. & M. INSURANCE CO., 
SPRINGFIELD, MASS. 
ASSETS OVER $750,000, 


' Losses Liberally Adjusted and Promptly Paid. 
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THE 


(GUARDIAN 


MUTUAL 


LIFE INSURANCE COMPANY 


OF NEW YORK CITY. 


ORGANIZED 185 9. 


All Policies Non-forfeitable. 


Policies in force, - $25,000,000 


Last Casu Divipenp, Firry Per Cenr. 


WALTON H. PECKHAM, President. 

H. V. GAHAGAN, Secretary. 

LUCIUS McADAM, Actuary. 

G. A. FUDICKAR, Superintendent of the Ger- 
man Department. 


GENERAL AGENTS FOR THE 
GERMAN DEPARTMENT: 


A. C. GREENEBAUM & CO., 151 
Street, Chicago. 

LOUIS FROMME, New York City. 

MARCUS WALL, Buffalo, N. Y 

D. J. BLANKE, St. Louis, Mo. 

EDWARD FROMME, Brooklyn, N. Y. 

JULIUS NATHANSON, Milwaukee, Wis. 

GEORGE KEIM, Charleston, S. C. 

M. K. COHEN, Albany, N. Y. 

HAMBURGER & LESEM, Quincy, III. 

F. C. O'DRISCOLL, Savannah, Ga. 

JOSEPH MAGNER, New Orleans, La. 


La Salle 


Assets, over - 1,500,000 
Annual Income, - 800,000 
Losses Paid, - - 450,000 | 


| | 


| Leroy Cuurca. EpWARD GOODMAN, R. R. DONNELLEY. | 


| | 


Church, (500dman & Donneltey 


| 








PRINTERS, 


Nos. 108 and 110 Dearborn Street, | 


COR. WASHINGTON, | 


CHICAGO, ILLINOIS. 


FOURTEEN POWER PRESSES IN OPERATION. 


Neither pains nor expense have been spared to render this a 
model establishment. The type is new, and of the most ex- 
quisite design; and the steam presses are of the most approved 
| construction. We are therefore prepared to execute, in the 

highest style of the art, with precision and promptitude, every 

description of 
| 





Fire, Life, and Marine 


‘INSURANCE PrintTINa. 


EMBRACING 
POLICIES, 
POLICY COVERS, 
POLICY REGISTERS, 
OPEN POLICY BOOKS, | 
RENEWALS, 
DAILY RENEWAL REPORTS, | 
ACCOUNTS CURRENT, 
EXPIRATION NOTICES, 
LETTER HEADS, | 
SURVEYS AND APPLICATIONS, | 
ORDINARY APPLICATIONS, 
ENVELOPES, 
NOTE HEADS, 
LOSS PROOFS, 
COMMISSIONS, 
POCKET TABLETS, 
STEAMBOAT SURVEYS, | 
BLOTTERS, 


ACCENTS’ SUPPLIES, ETC., 


CERTIFICATES OF STOCK, 
BONDS, 
CHECKS, 
CERTIFICATES OF DEPOSIT, 
DRAFTS, 
CIRCULARS, 
BUSINESS CARDS, 
BILL HEADS, 
BLANK BOOKS, Erc., Erc. 








With a promptitude 


and correctness that will insure satisfac- | 
tion. 


It will profit Managers and Secretaries of companies to 
| 


| eXamine our specimens and prices, 


CHURCH, GOODMAN & DONNELLEY. 


CONDITION 


OF THE 


Ciry FIRE 


INSURANCE COMPANY 


OF 


HARTFORD, CONN., 


On the 1st day of Fanuary, 1869. 


ASSETS, OVER - $500,000 
CAPITAL, PAID-UP - 250,000 


THE ASSETS OF THE COMPANY ARE AS FOLLOWS: 


Cash on hand, in bank, and in the 
hands of agents or other persons, 
New York, Boston and Hartford bank 

stock, 
Railroad stocks, ‘ 
Bonds owned by the Company, viz. : 
Par value, $145,000; market value, 148,g00.00 
Loans on bond and mortgage, being 
first lien unencumbered rea! estate, 
worth double the amount loaned, 
Debts otherwise secured, 
All other securities, 


$67,115.97 


162,685.00 
27:441.00 


69.570.00 
21,000.00 
7,277-40 


$503,989.37 





Total Assets, 
LIABILITIES: 


Nothing due or not due to banks or 
other creditors. 

No losses adjusted and due. 

Losses adjusted and not due, losses 
unadjusted, and losses in suspense 
waiting for further proof, ‘ 

No other claims against the Company. 








Total Liabilities, 


C. T. WEBSTER, President. 
G. W. Lester, Secretary. 


S. FRENCH, General Agent for 


Western States, 
B. W. FRENCH, Sfecial Agent, 
OFFICE: OVER 130 LAKE STREET, 


CHICAGO. 


R. W. HOSMER & CO., 


Locat AGENTs, 


| Office, No. 27 Chamber of Commerce, Chicago. 
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THE PIONEER COMPANY. 


THE ORIGINAL 


THE 


MUTUAL 


TRAVELERS Insurance B LE N I, Fk I 


COMPANY, 


OF HARTFORD, CONN. 


Assets, July 1, 1868, $1,059,605.24 


INSURES 


ACCIDENTS 


Causing Death or Total Disability from Labor 


or Business. 


AGAINST 


ACCIDENT Po.tctes written for any term from one month to 
one year, insuring from $500 to $10,000 in case of fatal acci- 
dent, or $3 to $50 weekly indemnity for totally disabling 
injuries caused by accident, at an annual cost of $5 to $25 per 
$1000, according to occupation and degree of hazard. 


LIFE INSURANCE. 


The TRAVELERS also grants all approved forms of full Life 
Insurance, at low rates of premium, either on the STOCK o7 
MUTUAL plan 
LARGE DIVIDEND IN ADVANCE. 

Participating policies give all the profits to the assured. 
Dividends available annually, to increase the amount of the 





| ample reserve for all obligations ; 


| able terms warranted by perfect security. 


The former at rates so low as to be equal to a | 


Lire INsuRANCE Co. 


NEWARK, N. J. 


Enters on its TWENTY-Focurtn year with over 
$14,000,000 of «assets we Ul with an 
declaring 30 PER 
CENT. of return premiums ; paying TWO of lik 
amount, making 100 per cent. in 1868. Being 
n fact, what it isin name, PURELY MutTwat, itt 
secks only the interests of the members. It does not | 
waste their means to procure new business, or for 
any cther purpose. Its affairs are conducted, as 
all legitimate business should be, with CARE, PRU- 
DENCE diud ECONOMY. 

It issues all forms of Policies on the most favor- 
It annu- 
ally squares its accounts by reserving the value of all 


ORGANIZED 
1845. 


j CHARTER 
| PERPETUAL. 


invested, 


| obligations, and making such division of surplus as 


policy, or to liquidate next year's premiums, or to purchase | 


to the amount of 
thus GUARANTEEING THE 


indemnity for disabling injuries in advance, 
$5 per week for each $1,000 insured : 
DIVIDEND to that extent. 

All full life or endowment policies NON-FORFEITABLE, 


Compinep Lire anp AccipENT INsURANCE 
UNDER ONE POLICY AND PREMIUM. 


The Travelers also combines with any approved form of full 
life insurance, when desired, the payment of a weekly indem- 
nity for totally disabling injuries by accident—thus combining 
all the benefits of both Life and Accident insurance under one 
policy and premium, at rates less than most companies charge 
for Life insurance alone. This form of policy meets with much 
favor, and the Travelers is the only company that writes it. 


WHAT HAS BEEN DONE. 


In its Life department, the Travelers has already, in its first 
two years’ business, written over 4,200 policies —a greater 


number than any other life company in the same time (with 


one exception). 
In its Accident department, 
130,000 policies, and 


Paid $850,000 in Losses, 
including over 9,000 losses by non-fatal injury, and 114 death 


losses by accident, in which the large sum of $308,000 was 
realized for $1,934 received in premiums, 





JAS. G. BATTERSON, President. 

RODNEY DENNIS, Secretary. bd 

CHAS. E, WILSON, Assistant Secretary. 
EDWIN W. BRYANT, Actuary. 

Hoy. ELIZUR WRIGHT, Consulting Actuary. 





WESTERN BRANCH OFFICE: 
80 La Salle Street, Chicago. 


JULIUS WHITE, Manacer. 


it has written upwards of | 


all members can understand. 
It ACCOMMODATES its members, loaning those 


who wish of their own money the sum shown by | 


science and experience not needed for INSURANCE 
until returned by dividend, in contrast with those 
who require them to pay ALL IN CASH, subject to 
the expenses and risks of management by others. 
The company, having always pursued the above 
course, expects to continue it in future. 


LEWIS C. GROVER, President. 


EDW’D A. STRONG, B. C. MILLER, 


Secretary. Vice President. 


AMZI DODD, 
Mathematician. 


A. H. JOHNSON, 
Cashier 


Medical Advisers: 


J. B. JACKSON, M.D., E. HOLDEN, M.D., 
F. G. SNELLING, M.D., A.W. LHULL, MD. 
Directors: 


LEWIS C. GROVER, 
HENRY McFARLAN, 


JOHN R. WEEKS, 
NEHEMIAH PERRY, 


CHARLES 8. MACKNET, EDWARD A. STRONG, 
A. 8. SNELLING, JOSIAH O. LOW, 
RANDALL H. GREENE, JOSEPH A. HALSEY, 


I. H. FROTHINGHAM, BENJAMIN C. MILLER. 


GEO. R. CLARKE, Agent for Chicago, 
128 Washington Street. 


WILLIAM CHARLES, State Agent, 





Quincy, Illinois. 


ANNUAL REPORT 


OF THE 


New YorK 


LIFE INSURANCE COMPANY. 


Orrice, Nos. 112 and 114 Broadway 


: TWENTY-FOURTIH 
| 
| 
| 


JANUARY 1, 1860. 








| Amount of Net Cash Assets, Jan. 1, 1868, $8,774,320.06 
Amount of Premiums received 
during 1868 $3,912,130,07 
Amount of Interest received and 
accrued, including premium on 
GONE, GOS occ cessencce one 766,144.13 4,678,2So0.2 
} Total ..ccscnccs soccasecccreccsenssssovce $13,452,000.21 


} DISBURSEMENTS. 
Paid Losses by Death.. $741,043.22 


Paid Annuities and for surren- 

dered and canceled policies.... 135,863.45 
Paid Dividends to policyholders, 1 225,805.20 
Paid Commissions and Agency 

EET 493,714-7 
Paid Adve rtising, Physicians’ 

Fees and Reinsurances 76,978.87 


Paid Salaries, Printing, Mice and 
Law Expenses 


~aid Taxes and Internal Revenue 


130,555.04 


WORMS sc cccccscesess 35,107.60 2, 830,931.76 
WEN Sweceecacusseecasessaccescossancesen $10,613,474-45 
ASSETS. 
Cash on hand in Bank and in 


Trust Company $307,351.51 


Invested in United States Stocks 


—cost ecredsecesooccses 

(Market v alue, $3,154 
Invested in New York c “ity 

Stocks 


2,975,907 -49 


8.15 . 
41,549.00 


(Market v alue, #47, S62.) 

Invested in Ne w York State 
Stocks ... Pacew ress eoennere 947,856.42 
(Market v alue , & 991, 070. ) 

Invested in other Stoc ks idcedes 210,579.09 


(Market value, 


oans on demand, secured by U. 


222,5 


S. and other stocks.. »ss++ee 408,100.00 
(Market value of securities, 
$505, 745 50.) 

Real Estate 878,806.59 


(Market value, $1,028,806.59.) 
Bonds and Mortg ages 
Secured by real estate, v alued 
at over $5,000,000 (buildings 
thereon insured for $2,055,700, 
and the policies assigne dio the 
Company additional collat- 
eral security). 
oans on existing policies 
Quarterly and semi-annual pre- 
miums, due subsequent to = 


2,359,900.00 


as 


152575735 -03 


BS, CED. -ce cccoseesvcoeseee _ 475,000.07 
Interest accrued to Jan. 1, 1869. 60,449 44 
Rents accrued to Jan. 1, 1869 2,387.70 


Premiums in hands of agents and 
in course of transmission... 564,754.8 
Add excess of market value of investine nts 
over costs,....... 


5 $10,613,474.45 


357,345.15 








Cash Assets, Jam. 8, 869.....ccccccesceees $11,000,522.60 
LIABILITIES OF THE COMPANY; 
Amount of Adjusted Losses due 
subsequent to Jan. 1, 1869... 
Amount of Reported Losses 
awaiting proofs, etc 
Amount reserved for reinsuran- 
ces on existing policies: ($S6,- 
397,710.10 participating In- 
surance at 4 per cent. Carlisle, 
Net Premiums. $1,047,434.65 
non- partic ipating at 5 per cent, 
Carlisle, Net Premiums 
Return Premium 15608, and prior 


$92,131.00 


18,700.00 


8,473,594-03 


thereto; payable during the 
GON kisnde -ecudidandaseotnnsee 727,115.40 311, 540.43 
DIVISIBLE SURPLUS... . $1,689,2 282, AT 


During the year 1868 9,105 new polici ies were issued, in- 
suring $30,765 947-07. 

THE BOARD OF TRUSTEES have directed the re- 
| demption, on and after the first Monday in March next, of 
the fast and only outst: inding Scrip Dividend (that of 1807), 
and from the undivided Surplus of $1,689,282. 17 they have 
| declared a CASH DIVIDE Vp. available on settlement of 
next annual pre mium, to each participating policy propor- 

tioned to its ** contribution to surplus. 
Dividends not used in settlement of premium will be 
added to the policy. 
By order of the Board. WM. H. BEERS, 
Vice-President and Actuary. 


MORRIS FRANKLIN, Pres@dent. 
| WM. H. BEERS, Vice-President and Actuary. 
THEODORE M. BANTA, Cashier. 
CORNELIUS R. BOGERT, M.D., and GEO, WILKES, 
M.D., Medical Examiners. 
| CHARLES WRIGHT, M.D., Assistant Medical Exam- 
| iner. 
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THE 





THE 


UNION MUTUAL LIFE GrReEatT WESTERN 


INSURANCE COMPANY, OF BOSTON, MASS. 


INCORPORATED 1848. CHARTER PERPETUAL. 


HENRY CROCKER, President. 


ALL POLICIES NON-FORFEITABLE. 


ASSETS, over 
$1,250,000 Loaned in the City of Chicago 


ON 


FIRST-CLASS FIRST-LIEN REAL ESTATE MORTGAGES. 


Ligh Rates of Interest— Large Profits to the Insured, 


All profits divided among policyholders. 

Dividends declared annually on the Contribution Plan. 

A loan of Forty per cent. will be made on the Policy when desired. Payments may be 

made annually, semi-annually, or quarterly. 

This Company Issues Policies on all the 
Inducements offered to the Insured. 


DISTRICT AGENTS WANTED for Illinois and Iowa; 
wanted. Liberal terms yiven to the right men. Apply to 
F. BABCOCK, GENERAL AGENT, 


Company’s BuILpING, No. 


also Local and Traveling Agents 


133 LASALLE STREET, CHICAGO, ILLINOIS. 


EXCELSIOR. 


WILLIAM B. HAYWARD, 





General Insurance Broker, | 


NEW YORK. 





139 BROADWAY, 


ter" The Excelsior Life Insurance Company of New York 


offers the greatest inducements to parties seeking the benefit 
of life insurance. 
to this company, and mainly provided by its charter, are: 


| 
Fire, Lake, Ocean and Canal insurance | 
| 


Absolute non-forfeiture of all policies. 

Absolute non-forfeiture of all dividends. 

Annual dividends, from the first payment. 

Full participation in profits. 

ermanent loan of one-third of the premium, 

No premium notes required. 

Thirty days grace for the payment of premiums. 

Only first-class, healthy lives insured. 

T he greatest care in the selection of risks, 

Not a single loss in over Siftee n months’ 
business. 

The most perfect equity maintained among the | 


assured. 


effected at the lowest rates in first-class companies, without 
additional cost to the insured. 


Particular attention given to insurance on VESSELS and 
their CARGOES, and on all kinds of MERCHANDISE, in- 


cluding WOOL, TOBACCO, COTTON and PETROLEUM; 
also, to MANBGFACTURING and other SPECIAL RISKS. ul ; : ; 
| The most liberal policy as to residence and travel. 
Ample capital and large and rapidly increasing 


surplus, 
| <All policies secured by deposit of United States 
Bonds with the State of Ne w York. 


OFFICERS 


active 


I REFER, BY PERMISSION, TO 


American Exchange National Bank. Samvet T. Howarp, President. Sipney Warp, Secretary. 
Campbell, Magee & Co., 122 and 124 Duane street. | T. A. Prart, Vice President. Cras. N. MorGan, Actuary. 
Brank & Gihon, 42 and 44 Murray street. } Epmenp Fow.er, M.D., Medical Examiner, 

George Bliss & Co., 340 Broadway. OFFICE: 63 William Street, New Y ork. 


Kendall, Opkyke & Co., 283 College place. 
Butler, Pitkin & Co., 356 Broadway. 
Northrup, Taylor & Co., 312 Broadway. 
Clark, West & Co., 460 Broome street. 
bg age & Benham, 108 Broad street. 

H. Harris & Co., 114 Broad street. 


F. M. HAWES, General Agent, 


152 Madison, Street, Chicago. 


X-L-C-R. 


Richesoos Brothers, "D4 Vese y street. 
Glen Cove 


Starch Manufacturing Co., 166 Fulton street. 





W. H. HOLLISTER, Secretary. 


$4,000,000 


Improved Plans, and the most Liberal 


A few among the many advantages peculiar 


MUTUAL 
LIFE INSURANCE COMPANY, 


OF NEW YORK. 


Orrice, No. 20 Nassau STREET. 





'ROBERT BAGE, President. 

FREDERICK W. MACY, Vice-President. 

| WESLEY E. SHADER, Secretary. 

JOHN H. BIRD, Counsel. 

|D. L. EIGENBRODT, M.D., Medical Examiner. 
|Gen. FRANZ SIGEL, Superintendent of Ger- 
man Department. 


$100,000 


| Deposited with Insurance Department for security of all policy- 
holders, in accordance with the law of New York. 





IMPORTANT ADVANTAGES : 


PURELY MUTUAL, the entire surplus earnings over the 
actual cost of insurance being divided equally among the 
assured, 


RATES OF PREMIUM as low as ean be offered by any com- 
pany doing a sife business on the mutual plan, 


NO UNNECESSARY RESTRICTIONS upon travel, 
tion, or residence. 


occupa- 


IT ISSUES all approved forms of policies : 
Ordinary Life. 
Single Payment. 
Annual, five, ten, fifteen, and twenty years. 
Endowment, Joint-Life, and Annuities. 
IT ALLOWS A PERMANENT LOAN to the assured, if de- 
sired, of one-third the annual premium. 


IT ALLOWS THIRTY 


premiums, 


DAYS’ GRACE in the payment of 


POLICIES ARE INCONTESTIBLE after five years’ duration, 
except for intentional fraud. 


DIVIDENDS 





Are declared annually. and are applied, 


1. To the cancelation of loans 

2. To a permanent reduction of future premiums; or, 

8. The purchase of additional insurance ; if pre fe -rred, 
are paid to the assured in cash when the premiums are cash. 

The Policies of this Company acquire a cash value when two 
annual premiums have been paid. The Company will furnish, 
when required, certificates of the cash value of policies, which 
are thereby rendered unquestionable security for loans, 

The premium of Policies may be paid annually, semi-annu- 
ally, or quarterly. 

The insured has the option of a paid-up Policy or its equiva- 
lent in Cas, 


or, 


CHICAGO AGENCY, 
Roomg, - - No. 154 Washington Street. 


| GEO. SOUTHWELL, GENERAL AGENT. 
| 


| J. ADAMs ALLEN, M.D., Medical Examiner. 
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HARTFORD | 


LIFE AND ANNUITY 


Insurance Company, 





OF HARTFORD, CONN. 


CASH CAPITAL PAID UP, $300,000. 


PRESIDENT. | 


C. C. KIMBALL, - “ ‘ 
JAMES P. TAYLOR, . - SECRETARY. 
WM. SCHEFFLER, ° ° - AcTvary, 


| 
ILLINOIS GENERAL AGENCY, 


No. 9 Larmon Block, - - Chicago, Ill. 


This Company issues all the approved forms of Life, Term, 
and Endowment Policies, with or without participation in 


profits It applies to all its Whole Life and Endowment 
Policies | 


THE MASSACHUSETTS LAW OF NON-FORFEITURE ; 


has established liberal and equitable regulations in regard to | 
change of occupation, residence and travel. | 
} 


These and every other condition of the contract DISTINCTLY 
EXPRESSED IN THE POLICY ITSELF. 
With this Company originated the system of Insurance 
entitled 


LIFE INSURANCE ON THE INTEREST- 
BEARING PLAN. 





By this system, the Company guarantees to the Assured 
compound interest on all premiums paid, at six per cent. per 
oannum,until premiums and interest shail equal the sum In- 
sured. Thereafter no further payments are required, and Cash 
Dividends upon the amount insured are paid annually, at an 
equal percentage with those declared upon the Capital Stock 
of the Company. Premiums and Interest are non-forfeitable 
from the beginning. Paid-up Policies on this plan entitle the 
holder to a 


Loan of One-half the Sum Assured. 


Premiums calculated so as to limit payments to one, two, 
three, or five years, if desired. This plan avoids the com- 
plexity and obscurity of the old systems, and compels the In- | 
sured wo understand the entire contract. 

Simplicity, clearness, and perfect equity eharacterize the 
Interest-Bearing Plan. 


Acents wanted throughout Illinois, Wisconsin, and Towa. 
With men of character and experience, liberal arrangemenis 
will be made. 


Parties desiring information or Agencies, are invited to call 
upon or address 


R. T. PETTENCILL, 


GENERAL AGENT, 


No. 9 LARMON BLOCK, - - CHICAGO 


N. B.—Responsible, energetic men, able to bring things to 
pass, wanted in Chicago. 


| ing expenses, fo total income, on the entire business of the 


THE 


PHG@NIX MUTUAL LIFE 


INSURANCE COMPANY, OF HARTFORD, CONN. 


OFFICERS: 
EDSON FESSENDEN, President. JAMES F. BURNS, Secretary. 


The PHCENIX invites attention to the following plans peculiar to itself: 

1. All the advantages of an all cash and half note company. 

2. If a party insures to-day for $5,000, and pays one-half cash and one-half note (on any 
table), and should die to-morrow, next week, next month, or next year, the full amount of the 
policy is paid—$5,.000—no deductions of note. All notes returned as dividends, and never but 
four notes on any table. If payment is made a// cash, the insured receives ¢” cask the amount, 
$5,000, with dividends—cash added. 

3. No restriction on employment. 

4. The insured are permitted to travel or reside in any part of the United States, Europe, 
and the southern portion of South America, during any and all seasons of the year, free of 
charge. 

5. Dividends in the Phoenix have been and are now so per cent. 

6. The dividend is 50 per cent. on all its tables. If the annual premium is $100, the divi- 
dend is $50. 

7. It pays its losses promptly on receipt of proof. 

8. All its policies are non-forfeiting; thereby no possible chance of loss to the insured. 

g. Ordinary Life policies non-forfeiting after three payments, while the policy is in force 
for the full amount of even dollars of premiums paid, besides many other great advantages. 
The Phaenix has paid to widows and orphans $500,000, and has $3,250,000 safely secured for like 
purposes. 

10. Its losses have been met by the annual interest received alone; and a surplus of interest 
left over to swell the general fund belonging to the insured. 

11. Its rates of assurance are as cheap as any company doing a SAFE business. 

hk Pamphlets containing rates of premium and information on the subject of Life Insur- 
ance, may be obtained at the office of the Company, or of any of its agents. 


AGENTS WANTED. 
ADDRESS, 
HENRY H. KOON, General Agent for Tlinois, 
No. 43 South Clark Street, Chicago, Illinois. 
JOHN H. WALRATH, General Agent for Wisconsin, 395 Main Street, Milwaukee, Wis. 


| 


72s | WIDOWS’ AND ORPHANS’ 
HARTER Oak 


Life Insurance Company | . 
OF HARTFORD, CONN. Life Insurance Company, 


BENEFIT 


No. 132 BROADWAY, NEW YORK. 





CHARLES H. RAYMOND, President. 








| This Company, under the direction of the most prudent and 
experienced Board of Trustees engaged in the business of life 
underwriting, issues Life and Endowment Policies at cash 
rates, 


ORGANIZED 1850. 





ASSETS, OVER - 5,000,000, 


J. C. WALKLEY, President. 
S. H. WHITE, Secretary. 


Assets, $1,000,000. 


All Policies issued on the Mutual Plan. 


ee aka rd a; tage ie mo = PAID UP CAPITAL, . ° - $200,000 
end of the first and each subseque year, originated with a. 4 ee 
this Company in 1863. ; : ACCUMULATIONS, - ° 800,000 
The ratio of total outgo, including death claims and work- DIVISIBLE SURPLUS, - ™ i 100.000 
2 4 . , ) 


last six years, has been lower in the Charter Oak than in 
any other Company. This embraces five-sixths of all the 
Life Insurance that has ever been done in the United States, 
and shows that no Company has managed its affairs with 
more care and ability than the Charter Oak. | 

The last complete Dividend of the Charter Oak was the 
largest ever paid by any Company at the end of the first year, 

Several first-class Special Agents wanted, to whom extra 
inducements will be offered. 


W. H. WELLS, 
(Late Superintendent of Public Schools, Chicago), 
Illinois State Agent, | 
Room No. 3, REYNoLDs’ BLock, 


(near the Post Office), 
CHICAGO, 


The entire surplus ts divided equitably among 
the Policy Holders. 


ROBT. A. GRANNISS, Secretary. 

G. 8. WINSTON, MepicaL EXAMINER, 
SHEPPARD HOMANS, Consciting AcTUARY. 
WILLIAM BETTS, Counse. 

MINTURN POST, ConscLtine PuysiciaN, 


Experienced Agents desiring to represent this 
successful and popular Company are invited to 
' address the home office. 
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1794. 1868 


INSURANCE COMPANY | 


oF 


NorTH AMERICA, 


OF THE CITY OF 





PHILADELPHIA, PA. 


UNIVERSAL 


Pied es ‘Life Insurance Company, 


= NEW YORK. 





Oldest Stock Insurance Company Office, No. 69 Liberty Street. 





IN AMERICA. THE ORIGINAL 


Joint Stock Lire InsuRANCE CoMPANY 
Casn Capirat anv Surptus, January ist, 1868, | 


$2,056,412.77, 


| The business of this Company is exclusively confined to the 
Invested as follows: Market Value. | 


Insurance of First-Class Healthy Lives. 
Bonds and Mortgages on Real Estate in City of 


OF THE UNITED STATES. 





STATEMENT, July 13th, 1868. 


PON sh. hc0 po ccrccescerestvteensiess . $407,050.00 
Philadelphia City Bonds .......ccccccccccccscccecs 149,600.00 
Pennsylvania State Bonds ......... .......eeeees 179,790.00 - 
United States Government Bonds............... . 821,166.00 ASSETS: 
Bonds of Penn. R. R. Co., and other Corporations. 210,942.60 | tynited States Stocks (market value) > . $109,250 00 
Bank and other Stocks and Loans secured by col- ea ¥ iy 
‘eat * — cance anne... 116,356.50 | Bonds and Mortgages (City of New York) - = —_ 97,000 00 
Notes Receivable (chiefly for Marine Premiums)... 256,519.41 | Brooklyn City Bonds (market value) . - 25,187 50 
Accrued Interest, and other demands—all good... 94,667.57 | Virginia State Bonds (market value) - “ 2s 14.700 00 
Real Estate,—oflice of the Company.............. 30,000.00 


Cash on hand in Bank, and Cash Items........... 200,000 09 | Cash Deposited in New York Guaranty and Indem- 


—_——— nity Co. (at interest) . : - ° 45,000 00 
ON DED caninteneeotarecneteshsdes-ss $2,056,412.77 Cash on hand and in Bank y 5 . n 10,182 09 
Balances due by Agents (secured) - - - 25,478 23 
T To y Ag 
ACTUAL SU RPLU S, Office Furniture : - - - - - 5,235 22 


Deferred Semi-Annual and Quarterly Premiums 72,165 31 


over and above all Liabilities, including Capital Stock, the 


Premiums in course of Collection - ° ° 56,564 64 
: . Interest Accrued, not due - - - - - 4,540 67 
Largest of any Fire Insurance Company in the | other Assets - - + + + « = 8.319 21 


United States, 


$463,622 87 


TOTAL - - - - . - s 
save two, as shown by the official Report of the New York 
Insurance Superintendent for 156s. 

The ‘‘OLD NORTH AMERICA” commenced business April 
14, 1794, since which time it has been in uninterrupted and 
successful operation, apd now offers its services to those seek- 
ing reliable indemnity against loss by fire, with a 


LIABILITIES: 
Amount required to Reinsure Outstand- 
ing Kisks—Homan’s Table—5d per 


cent. - - - . - $243,200 
. “ aii : _ Unpaid Losses, not due - - - 15,000 $258,000 00 
Reputation for Stability & Usefulness 
Surplus - = - - = $210,422 S87 


based upon an honorable business career of 74 years, and Ratio of Assets to Liabilities, 181} tu 100. 


FP . $ » Numt ‘f Policies i “ee - ° - ° 8,08 
Losses Paid in cash, exeeeding $19,500,000, umber of Policies in force 8,034 
". Insuring - ° . ° - - - © $7,926,810 
the largest amount paid by any fire insurance company inthe Policies issued since January ist, 1868 - - - 1,138 
United States, save one. I P 2 712 ON 
+ ner Sh 7 oan , nsuring - - - - - - - - 2,713,250 
Agencies in all the principal cities and towns of the West and we pes i 
North-west. _ - —— . 
— THE UNIVERSAL 
DIREcTORS : Offers the following Original and Popular Plans of Insurance : 


Ist. Tue Retvrn Premicm PLAN; upon which Policies are 
issued at rates less than those charged by Mutual Companies, 
ngaranteeing the return of all premiums paid in addition to 
the amount insured. 

2nd. Tue Repvetion or Premicm Pian; by which Policies 
are issued at rates less than those charged by Mutual Compa- 
nies, guaranteeing a reduction of fifty per cent. of the premium 
after the third annual payment. 


Arthur G. Coffin, 
Samuel W. Jones, 
John A. Brown, 
Charles Taylor. 
Ambrose White, 
William Welsh, 


A. G. COFFIN, President. 


Richard D. Wood, Wdward 8. Clark, 
S. Morris Waln, Wim. Cummings, 
John Mason, T. Charlton Henry, 
George L. Harrison, Alfred D. Jessup, 
Francis R. Cope, John P. White, 
Edward H. Trotter. Louis C. Madeira. 


CuUAS. PLATT, Secretary. 

—_— | OFFICERS: 

WESTERN DEPARTMENT, 
UNDER MANAGEMENT OF 


J. F. DOWNING, Cleneral Agent, 


located at Erie, Pa 


WILLIAM WALKER - - - - - PRESIDENT. 
HENRY J. FURBER Vice PRESIPENTe 
JOHN H. BEWLEY - - - - - 
CHARLES E. PEASE - - 
D. PARKS FACKLER - : - CONSULTING ACTUARY. 
EDWARD W. LAMBERT, M.D., - - Mepicat EXaMiIner. 
ALEXANDER & GREEN, - - - - 


SECRETARY, 
ASSISTANT SECRETARY. 


CASE & HEYWOOD, 
State Agents for Illinois, Wisconsin, Minnesota, 
and Iowa, 
170 WASHINGTON STREET, CHICAGO, ILL. 


SOLIcitToRrs, 


(BS Agents wanted throughout the West. 


Address 
T. ORMSBEE, Manager Western Dept., 
124 Washington Street, Caicaco. 


| CAPITAL, 


| One MILLIon DOL tars. 


Security by Law, - - $2,000,000 


ENTERPRISE 


| INSURANCE COMPANY 
| 
| 


OF CINCINNATI. 


DIRECTORS: 


THOS. SHERLOCK, President. 
J. SHILITO, R. M. BISHOP, 
L. B. HULL, JOS. C. BUTLER, 
THEO. COOK, ADOLPH WOOD, 
A. D. BULLOCK, A. S. WINSLOW, 
L. A. HARRIS, D. S. WOODROW, 
JAS. P. GLENN, ALLEN COLLIER, 
CHARLES RULE. 

W. B. CASSILY, Vice-President. 


STOCKHOLDERS: 


R. M. Bishop & Co. 
S. N. Pike. 

Adolph Wood & Co. 
Briggs, Swift & Co. 
Robert Moore. 

Addy & Hull. 

A. S. Winslow & Co 
Jas. W. Gaff. 

T. R. Biggs & Co. 

S. W. Smith. 

Tweed & Siblev. 
Babbitt, Harkness & Co. 
C. G. Pearce. 

M. W. Stone. 
Hamilton, Clay & Co. 
Williams, Boal & Co. 
C. & A. Jacob. 

Theo. Cook. 
Woodrow, Mears & Co. 
Geo. K. Shoenberger. 
Wm. Resor. LOUISVILLE. 
Sellew & Co. W. C. Hite. 

Wilson, Eggleston & Co.Guthrie & Co. 
Harrison & Hooper. Hall & Long. 
McKeehan & Evans. Verhaff & Bro. 

G. Meldrum & Co. Robert Atwood, 
Dubois & Auger. Sherly, Woodfolk & Co. 
Buchanan & Co. MADISON, IND. 
Beatty & Trowbridge. N. Powell. 

Chatfield & Woods. NEW YORK. 
Steadman & Shaw. Robert Schell. 

M. Bare & Co. M. F. Hodges. 

Hill & Hulbert. Lewis, Bro. & Co. 
Philip Hinkle. J. B. Young. 

W. F. & J. Thorne. E. B. Norton. 

F. Strauss & Bro. A. D. Grieff. 

J. W. Donohue. S. P. Gilbert. 

Wm. Glenn & Sons. L. O. Jones. 

Miles Greenwood. J E. Leffingwell. 
Tweed & Andrews. Alex. McNaughtan. 

J. M. Canfield. and others. 
John Shillito. 


A. D. Bullock & Co. 

Proctor & Gambie. 

Joseph C. Butler. 

Howell, Gano & Co. 

Thos. Sherlock. 

Boyle, Miller & Co. 

Poland & Henry. 

Morris Orum. 

M. Werk. 

Thos. Kirby. 

George H. Hill. 

Shaw, Barbour & Co. 

Pierce, Tolle & Holton. 

Wasson, Talbot & Page. 

N. W. Emerson & Co. 

H. A. Jones. 

David Gibson & Co. 

Moore, Wistach & Bald- 
win. 

J. Swasey & Co. 


Agents in principal cities of the Northand West. 
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STATEMENT OF THE CONDITION 


OF THE 


SANGAMO 


INsURANCE Company, 


SPRINGFIELD, ILL., 


On the 30th day of Fune, 1868. 


CAPITAL: 


The amount cf Capital Stock paid up............. $201,600 00 
FURR ad ntctewehe songedeb ences vel sendctuekint 27,427 85 





$229,027 85 | 


ASSETS: 


Cash on hand and in hands of Agents. $16,739 92 
40,700 00 
450 00 


United States Bonds, (market value).. 
Real Estate 
Loans on Bonds and Mortgages, being 

first lien on Real Estate, worth double 

amount loaned............ccccccscce 09,002 OF 
Bond of the City of Springfield, Illinois 


5) 00 
Office Furniture and other property ... 4,931 30 
School Bonds, District No. 7.......... 1,000 00 
Pe I 08s caceeceiconancese 11,504 34 
Loans secured by Stocksand Bonds.... 72,576 00 
ee ee 1,073 82 


LIABILITIES: 


Losses adjusted and due 


Losses adjusted and not due........... 
Lowes Umadjusted .......cccccccscccces 4,520 90 
Losses awaiting further proof....... .. 3,000 00 





$11,320 90 


JESSE K. DUBOIS, - <- - 
ISAAC A. HAWLEY, - 


PRESIDENT’ 


- SECRETARY. 


TEALL & FISHER, Agents, 


150 Washington Street, 


CHICAGO, - - - 


Josern TILLINGHAST. Davip B. Hirt. 


| 


AGENCY ESTABLISHED IN 1863. 





TILLINGHAST & HILt, 
STATE AGENTS 
AND 


ATTORNEYS FOR 


flome Fire Insurance Company, 


NEW HAVEN, CONN., $1,800,000. 





Springfield F. and M. Ins. Co., 


| SPRINGFIELD, MASS., $863,000. 
| 


Yonkers and N. Y. Fire Ins. Co., 


NEW YORK, $832,000. 


Peoples’ Fire Insurance Company, 


WORCESTER, MASS., $600,000. 


Lumberman’s Fire Insurance Co 
b] 


CHICAGO, ILL., $400,000. 


| Allantic Fireand Marine Ins.Co., 


PROVIDENCE, R. I., $300,000. 


Monumental Fire Insurance Co., 
BALTIMORE, $258,000. 


ALso AGENTS FOR 


Penn Mutual Life Insurance Co., 


PHILADELPHIA, $2.250,000. 


INSURANCES 


_OF EVERY DESCRIPTION, 


AND TO ANY AMOUNT, EFFECTED IN 


FIRST-CLASS COMPANIES. 





Losses Promptly and E-quitably Adjusted. 





| PREMIUMS at LOWEST RATES To INSURE SAFETY. 


| TILLINGHAST & HILT, 


ILLINOIS. | No. 409 Watnut STREET, - - PHILADELPHIA. | 


THE 


| UNITED SECURITY 


Life Insurance and Trust 
| COMPANY, 


OF PENNSYLVANIA. 


INCORPORATED BY THE STATE. 


CapiraL, S 1,000,000 


Office, Southeast corner Fifth and Chestnut 
Streets, Philadelphia. 


PHILADELPHIA DIRECTORS: 


GeorGe H. Sruart, 
F. A. DREXEL, 

A. J. DREXEL, 

Wo. C. Houston, 
GEORGE W. CHILDs, 
Tuos. W. Evans, 


Joseru PATTERSON, 
S. J. Sots, 

Hon. Wn. A. PorTErR, 
S. J. HoRsTMANN, 
Wo. V. McKEAn, 
Henry E. Roop. 


DIRECTORS IN 


New York—JamMes M. Morrison, President 
Manhattan Bank; JoseruH Stuart, of J. & J. 
Stuart NX Co., Bankers. 

Boston—Hon. E. S. Toney, late President 
Board of Trade. 

Cinctnnati—A. E. 
berlain X Co. 

Chicago—L. Z. Leirer, of Field, Leiter & 
Co.; C. M. Smiru, of Geo. C. Smith & Bro., 
Bankers. 

Louisville—Wmn. GArvIN, of Garvin, Bell & 

oO. 

St. Louis—JAMesS E. YEATMAN, Cashier of 
Merchants’ National Bank. 

Baltimore—Wm. Prescorr Situ, Superin- 
tendent Consolidated Railway Line New York 
to Washington. 


OTHER CITIES ? 


CHAMBERLAIN, of Cham- 


OFFICERS: 


GeorGE H. Stuart, Prestdent. 
Henry E. Roop, Vice-President. 
C. F. Betrrs, Secretary’ 


J. L. Luptow, M.D., Consulting Physician ; 
E. M. Girvin, M.D., and Jos. F. Kazrrer, M.D., 
Medical Examiners; C. Sruart PATTERSON 
and RicHarp LupLow, Counsel. 

This Company is prepared to issue policies of 
Life Insurance upon all the improved plans, 
either at Mutual Rates or at Stock rates, as low 
as those of other reliable institutions. 

Blank applications and tables of rates can be 
obtained at the office of the Company in Phila- 
delphia, or at any of its branch offices or agen- 
cies now being established in ail the more im- 
portant towns in Pennsylvania. The Company 
will also have branch offices or agencies in most 
of the prominent cities throughout the United 
States within a short time. 
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KNICKERBOCKER MUTUAL LIFE 


INSURANCE COMPANY. 





ESTABLISHED 1853. 


Erastus Lyman, President. - - - Georce F. Snirren, Secretary. 


SOME OF THE ADVANTAGES OFFERED BY THIS COMPANY. 

The question ts no longer, ‘Shall I insure my life ?” but ‘Where ts it to my advantage to insure 2” 

Dividends will be made annually on the Contribution Plan, to apply on the payment of the second annual preminm, on all policies dated on 
and after January 1, 1869. 

Endowment policies, payable in 5, 10, 15, 20, 25, 30, and 35 years from the date of the policy, will be granted. 

All policies with profits are non-forfeitable by their own terms. 

It allows the insured to travel and reside in any portion of the United States and Europe, at any and all seasons of the year, without extra charge. 

It abolishes almost all restrictions on occupation. 

It is the most liberal in favoring policyholders in the payment of their premiums. 

It will, if desired, make a loan of part of the premium, which favors persons of small means in securing about double the amount of insurance 
that can be had for the same cash payment in an all-cash company. 

Its dividends are added to policies, or applied to reduction of loans, or payable in cash, if no loan has been made. 


Every Destrable form of Policy Issued for any Amount from $1,000 to $25,000 on a Single Life 
No restrictions in policies as to travel or residence in any part of the civilized settlements of the United States. 
Free permits to Europe. 
No extra charge for army and navy officers. 
No extra charge for captains and officers of first-class steamships and sailing vessels voyaging to and from ports of the United States and Europe. 


No extra charge for railroad conductors, etc. 
S. A. MATTISON, Manager Norruwesrern Districr. 
J. B. WHeEeaton, Agency Superintendent. 
G. C. RANDALL, Cashier. 


OFFICE, - - - - 166 and 168 Randolph Street, Chicago. 
GENERAL, SPECIAL, AND TRAVELING AGENTS WANTED. 


ST. LOUIS MUTUAL LIFE 


INSURANCE COMPANY. 
No. 513 Olive Street, St. Louis. 


ASSETS, - - - 7 - $3,619,670 


In 1863, issued....... Pe ateae. VEN ine M aety AON vinke ai 231 Policies. January 1, 1864, had assets amounting to......++...+ Psa pile $222,547 
UREN, «ON pindhittyelewence nia cian Hoe eS KEN UIb a ee w ONO 574 ee |  (S, E385, si CCA ara aaa alana atuc- wien es 430,990 
PRES San Meni ena ReAO SE ade ARC EONTNE Cais 948 2 ss 1, 1866, " ss eer re ooo FSO E14 
ie Re ee ee re praca twidre lal belo aivid, 0alw Sa oe eee ’ aa 1, 1567, -  0--_ Kinab Oe Ri eae SNe eae 1,395,162 
CES. CEng eaaGaledewselne naewekione ease eecwre - 4,576 és a =. 800, ae “6 co lalacalatiscis arieiaave ataies Aine alee 2,609,747 
SU 0 1 Sieuennctadcee serenade cee maa aace saeeee on +.664 si : 6g, 2860, oe SR a= aebrarrites meee peer ene 3,619,670 


“Ina perfectly sound, and, indeed, highly prosperous condition. 


“Boston, March 31, 1868. Exizur Wricut, Consulting Actuary.” 
DIRECTORS: 
SAMUEL WILL, OLIVER GARRISON, JULES VALLE, WILLIAM T. GAY, D. A. JANUARY, 
THEODORE LAVEILLE, GEO. R. ROBINSON, Hon. JOHN HOGAN, WM. C. JAMISON, WM. J. LEWIS, 
CHAS. H. PECK, ROBERT E. CARR, WM. T. SELBY, R. P. HANENKAMP, JAS. 0. CARSON, 
THOMAS L, PRICE, JOUN F, THORNTON, NICHOLAS SCHAEFFER, L, H. BAKER, JACOB TAMM. 


DAVID K. FERGUSON, 


. The Most Popular and Advantageous Forms and Favorable Terms for Insurance Presented. 
IF DESIRED, A LOAN OR CREDIT OF THIRTY-THREE AND ONE-THIRD PER CENT. OF THE PREMIUM GIVEN 


Present Surplus distributed on 1st of January, 1869, and Dividends declared Annually thereafter on the Contribution Plan, 
‘4 
CHARLES H. PECK, Vice President, ELIZUR WRIGHT, Consulting Actuary j ANITT/ r ee - 
WILLIAM T. SELBY, Secretary, = W. E. HARVEY, Actuary. — ; D. A. JANUARY ; President. 
JOHN 8. MILLER, Assistant Secretary, WM, N. BENTON, General Agent. 
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THE 


NATIONAL LIFE INSURANCE 


COMPANY, OF NEW YORK. 
OrFice, No. 112 BROADWAY, CORNER OF FULTON STREET. 


ASSETS, oveER - - “ . : 


Life Insurance; Annuities; Endowments. 
DIVIDEND, JANUARY 1, 1868, FIFTY PER CENT. ALL POLICIES NON-FORFEITABLE. 











$400,000 


BOARD OF DIRECTORS: 
H. J. RAYMOND, S. C. HERRING, J. F. KNAPP, 
T. B. VAN BUREN, S. M. BEARD, } R DOW, 
HENRY CLEWS, HOWELL SMITH, J. A. ISELIN, 
F. H. LUMMUS, S. W. TRUSLOW, W. A. CUMMINGS, 
ROBERT CROWLEY, J. O. HALSEY, JOHN DEMERITT. 


EDWARD A. JONES, President. 
JONATHAN O. HALSEY, Vice-President. JOHN A. MORTIMORE, Secretary. 


J. C. DIMMICK, 
CHARLES CURTIS, 
HECTOR TOULMIN, 
H. I. WORTHINGTON, 
T. A. HALSEY, 


EDWARD A. JONES 
JOSEPH WILDE, 
ELI BEARD, 

A. WRIGHT, M.D. 
H. P. FREEMAN, 


WHITAKER & JONES, General Agents, - - - No. 122 Washington Street, Chicago. 
S. C. BLAKE, M.D., Medical Examiner 


[Se Agents Wanted: apply as above. 


From report for 1868, of Hon. William Barnes, Superintendent Insurance Department of New York : 

“It does not always follow, as is sometimes supposed, that a purely Mutual Company is the most profitable one to the insured; mixed com- 
danies, or those substantially mutual, may, by superior skill and other advantages, actually make the largest dividends of surplus profits to 
POLICYHOLDERS.” 

The National Life Insurance Company has a paid-up capital of $130,000,000, thus combining all the advantages of the Stock 


H. G. POWERS, 





plan with the Purely Mutual, securing greater safety, with less expense, than either system singly. 


THE 


Great Western Life Insurance Company 


OF THE CITY OF CHICAGO. 


OFFICE, - - 


CASH CAPITAL, - - -. - 


Union BANK BUILDING. 


$150,000 


B. F. JOHNSON, President. 


E. P. ALBEE, 


Vice-President. 


WM. C. GRANT, AdZforney. 


ILLINOIS. 
B. F, JOHNSON, President Great Western Life Insurance Company, Chicago, | 
H. G. POWERS, President Lumberman’s Insurance Company, Chicago. 
Rev. W. W. PATTON, D.D., Editor Advanc et, Chicago. r | 
W. F. COOLBAUGH President Union National Bank, Chicago. | 
AMOS. T. HALL, V. Pres’t Third Nat'l Bank, and Treas. C. B. & Q. R. R., Chicago. 
A. D. REED, President City National Bank, Chicago. 
Rev. E. ERSKINE. D.D., Editor Northwestern Presbyterian, Chicago. 
T. M. AVERY, President National Watch Company, Chicago. 
Rev. W. W. EVERTS, D.D., Pastor First Baptist Church, Chicago, 
Rey. JOHN CC IVERT (Retired), Chicago. 
W.C. GRANT, late law firm Williams, Woodbridge & Grant, Chicago. 
Rev. LEROY CHURCH, Proprietor Standard (Baptist paper), Chicago. 
CHAS. H. FARGO, Fargo, Fales & Co., Boots and Shoes, Chicago. 
Rev. G. ]. BLISS. Agent Great Western Life Insurance Company, Freeport, 
H. W. HINSDALE, late H. W. Hinsdale & Co., Chicago. 
W.C. BARKER, Physician, Waukegan. 
N.S. BOUTON, Iron Foundry, Chicago, 
WM. BROWN, Attorney, Rockford. 
W.T. ALLEN, Dav, Allen & Co , Grocers, Chicago. 
H.C. HUTCHINSON, Merchant, Waukegan. 
WM.R.MARLAY, Manager Methodist Book Concern, Chicago. 
R. WAGNER, Banker, Polo. 
S.S. WILLIAMSON, Commission Merchant, Chicago. 
W.H. OVINGTON, Sccretary West Side City Railway Co., Chicago, 
A.B COOK, Marble Dealer, Libertyville. ‘i 
G.E PURINGTON, Purington & Scranton, Ship Chandlers, Chicago. 
C.C. MESERVE, Real Estate Broker, Chicago 


Secretary. 


MILTON PARKER, Consulting Physician. 
DIRECTORS: 





Rev. H. L. MARTIN, Pastor M. E. Church, Rockford. 

ARTHUR EDWARDS, Associate Editor Northwestern Christian Advocate,Chicago. 
E. V. ROBBINS, President Board of Trade, Chicago. 

Rev. G. W. QUEREAU, D.D, Pr sident Clark Seminary, Aurora, Ill. 

J. R. CORBUS, Physician, Amboy. 

A. GRANNIS, Master Builder, Chicago. 

W.C. DEAKMAN, Stone Contractor, Chicago. 

A.C. HESING, Proprietor Staats Zeftung, Chicago. 

JACOB GREENEBAU™M. Jr., Hardware Merchant, Chicago, 

EDWARD BALLARD, Master Builder, Chicago. 

JESSE CLEMENT, Agent Great Western Lite Insurance Company, Chicago, 

J. H. PEARSON, Lumber Merchant, Chicago. 





EGBERT JOHNSON, Insurance Agent, Chicago, 

OLIVER S. CARTER, Grocer, New York, 
MICHIGAN. 

T. W. FERRY, Member of Congress, Grand Haven, 

W. A. TOMLINSON, State Prison Contractor, Kalamazoo, 

J. PARSONS, Hardware Merchant, Kalamazoo, 


oO1/7T0. 
Rev. LUKE HITCHCOCK, D.D,, of the M. E. Book Concern, Cincinnati, 
Pror. L. H. BUGBEE, President Wesleyan, Female College, Cincinnati, 
INDIANA. 
T. B. McCARTY, Anditor of State, Indianapolis. 
A. L. WRIGHT, County Treasurer Indianapolis. 
WISCONSIN. 
Pror. J.T. BUSHNELL, Beloit College, Beloit. 
Rev. SAMUEL FALLOWS, Pastor M. Church, Milwaukee, 
MINNESOTA, 
PARKER PAINE, Banker, St. Paul. 
O. P. WHITCOMB, County Treasurer, Rochester. 
JOWA 
Rev. C.G. TRUSDELL, Presiding Elder lowa City District. 
JOHN F. ELY, Physician, Cedar Rapids. 
W. W. WALKER, Ch. Eng. & Supt. S.C. & P. R. R., Cedar Rapids, 
MISSOURI. 
H. M. HOLDEN, Cashier First National Bank, Kansas City. 
T. B. BULLENE, Wholesale Merchant, Kansas City. 
KANSAS. 
THOMAS CARNEY, Governor of Kansas, Leavenworth, 
W.S. VAN DOREN, Real Estate Broker, Leavenworth. 
NEBRASKA. 
JAMES SWEET, State Treasurer. Nebraska City. 
WILLIAM FULTON, Supt. M. P. R., Nebraska City. 
R. M. ROLFE (James Sweet & Co.), Bankers, Nebraska City. 
COLORADO. 
Ex-Gov. JOHN EVANS, President Denver Branch P. R. R., Denver, 
ALBERT JOHNSON. Civil Engineer and Miner, Georgetown, 


ELIZUR WRIGHT, Actuary. 
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THE 


PENN MUTUAL LIFE 


INSURANCE COMPANY, OF PHILADELPHIA. 
OFFICE, NO. 921 CHESTNUT STREET. 


Organized 1847; Charter Perpetual; Purely Mutual. 


AssEtTs, Jan. 1, 1869, $2,521,759. 


All surplus divided among the policyholders annually. Average dividends, past five years, fifty per cent. 
per annum. 


JAMES TRAQUAIR, President. SAMUEL E. STOKES, Vice-President. 
JOHN W. HORNOR, A. V. 2. and Actuary. HORATIO S. STEPHENS, Secretary. 
EDWARD HARTSHORNE, M.D., and EDWARD A. PAGE, M.D., Mledical Examiners. 


H. G. WILSON, Suferintendent of Agencies. 


GENERAL AGENTS: 
JOHN M. FALK. 179 State street, Boston, for New England. H. R. DUTTON, for Illinois and Wisconsin, 131 La Salle St., Chicago. 
J. EDWIN CON ANT & CO., 167 Broadway, New York. CHARLIE THAW, for Missouri, Kansas, and Nebraska, 205 N. Third 
RODOLPHUS KENT, for Pennsyls ania, Delaware, and Maryland. Street, St. Louis. 
GRIFFIN & RORISON, for Ohio, Pike’s Opera House, Cincinnati. 


es for Agencies will apply to District General Agents. 


CONTINENTAL LIFE INSURANCE CoMPAny, 
OF NEW YORK. 
JUSTUS LAWRENCE, President. Cc. mLTOR SCRIBNER. Vice-President. J. P. ROCERS, Secretary. 
OFFICE, 26 NASSAU STREET, CORNER OF CEDAR. 
| Potictes Issuep 


FOR THE WHOLE TERM OF LIFE, 


Payable annually, or full paid by ten annual payments. 


Organized on the Mutual Plan: 


PROFITS OF THE COMPANY ANNUALLY DIVIDED. 


ac a ae 
s q , Dp P 2 rid as a Loan, . . 
One-third of the Preminm may Remain Unpaid as a Lov Endowments payable to the Insured at any Required Age. 


FOINT POLICIES 
Payable at the death of the first of two or more persons. 


NO NOTES REQUIRED. 


ALL POLICIES NON-FORFEITABLE. 


PAYMENTS 


MAY BE MADE ANNUALLY, SEMI-ANNUALLY, THRICE ANNUALLY, 
OR QUARTERLY. 


Thirty days’ grace allowed each payment, and the policy held good during 
that time. 


4.1L POLICIES ARE INCONTESTABLE for the usual causes. - , , . 
ALL POLICIES ARE INCONTESTABLE for the usual causes INSURE in favor of yourself, in which case, at your death, the policy 


Policyholders have the widest liberty to travel, without extra charge. will be payable to your estate. In favor of your wife, in which case it is 


Each policyholder has a voice in the elections and management of the 
Comply. 












Policies Issued to January i, 1869, 
Amount insured, - - - - 
Income, - - - 2 - - 
Dividend Declared January 27, 1869, 


Lllinots Branch, « - ° 





CANVASSERS WANTED for Chicago, and the States of Illinois and Minnesots 


protected against your creditors by the laws of the State. In favor of your 


children, parents, brothers, sisters, creditors, or any person depending on you. 


THE MOST ABSOLUTE SECURITY IS OFFERED TO THE ASSURED. 


Annuities granted on favorable terms. The most liberal assistance given policyholders to keep up their policies if they become embarrassed. 


- = = * # = = = 12,000 


° - ° - $27,643,900 
° ° ° - ° $2,555,000 
- - - - - 40 per cent. 
Apply to 


South Clark Street, Chicago.— P. O. Box 437 


W. M. SMITH, MANAGER. 
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RELIABLE AND COMPETENT AGENTS WANTED IN EVERY STATE. 


LIFE INSURANCE AT COST. 


LIFE ASSOCIATION OF AMERICA. 


Office, 307 North Fifth Street, St. Louis. 


PureLty Mutuat. No SrockHoLpers. ALL Profits EquiTaBLy Divip—ED AMONG POLICYHOLDERS. 


The Association has been in existence only eight months, and has already an 


INCOME FROM PREMIUMS OF OVER $450,000. 


ST. LOUIS BOARD OF TRUSTEES, 


EACH OF WHOM HOLDS A POLICY FOR TEN THOUSAND DOLLARS ON THE TEN PAYMENT PLAN. 


J. H. BRITTON, President Bank State of Missouri. | ROBERT HEINRICHSHOFEN, Merchant. W B HASELTINE Merchant. 

JNO, N. PRITCHARD, President L. and M. Insurance Co. JOSEPH HAMILL JOUN W. JENNINGS, Freight Agent 

LOGAN D. DAMERON, Merchant CAKLOS 8. GREELEY, of Greeley & Gale. JOHN H. KING, Agent Life Association. 

D. A. JANUARY, President St. Louis Mutual L. Ins. Co. GEO. DO HALL, Tron Merchant. WM. L. LOKER, of Geo. H. Loker & Co 

HENRY T. BLOW, President Granby Mining Co ENNO SANDER. Druggist. A. L LACROIX, Samuel McCartney & Co. 

ROBERT BARTH, President German Savings Bank. HD BOOG®, Merchant JOHN LEWIS. Clerk Circuit Court. 

JOHN M. PLATT, of Switzer, Platt & Co. GEO. H. LOKER. Jr THOS J. MONTGOMERY, Home Mutual Insurance Co, 
BARTON ABLE, Collector at St. Lou's. JAMES E. BARTLETT, Marine Insurance Co. E. MI! TENBEKRGER, Banker 

FRANK P. BLAIR CHAS 8. BODLEY, U. 8. Insurance Co. J.T MeCord, Atlantic & Miss. 8. 8. Co. 

JOHN RK. LIONBERGER, President Third National Bank. JOSEP BOGY, President Commercial Insurance Co. SAMUEL M. MOODY, Benevolent and Loan Association. 
IS\AC M. VEITCH, Secretary Hope Mutual Insurance Co. C. G. BRENIZER, with W)C. Kennett. JAMES &. SHALEK. 

WM. TAUSSIG, President Traders’ Bank GEO. R. BISSELL, of Hart & Bissell. RICHARD MERKLE, Samuel McCartney & Co. 
HENRY W. SMITH, President M. and St. L. Packet Co. LEWIS BIERMANN, Wm Young & Co. HENRY M. NOEL, of Dodd, Brown & Co. 

WM. H. MARKHAM, of Wm. H. Markham & Co, rk. B BROWN WM. NIEHAUS Physician 

WERNER MEYER, Merchant. | DAVID If. BISHOP, Sec’y Mound City Fire Insurance Co. J. WH. NEWTON, of A. O. Smith & Co 

WM. PATRICK, of J. & W. Patrick. JOHN C. BULL, Merchant. B. KR. PEGRAM, Captain Steamer Ruth. 

GEO. R. ROBINSON, Merchant H.W. BLANKE, of Blanke & Bro. JOUN PITMAN, Physician 

JOHN J. ROE. President Merchants’ Union Exchange. | &. W. CHURCH, secretary Commercial Insurance Co, WM ROEVER Dodd. Brown & Co. 

W. H. MAURICE, Cashier National Loan Bank. MARTIN COLLINS, of Collins and Maude F. W. ROSENTHAL, Merchant 

LEWIs V. BOGY, Lawyer. WM. J. CAMPBELL, of Campbell & Mentz. GEO. SHERMAN, Connecticut Mutual Life Insurance Co. 
W. C. KENNETT, Merchant LOL IS DUESTROW, Secretary Franklin Insurance Co. JOHN Ro SAYERS, National Loan Bank 

CH -‘NCY IL. FILLE’. Queensware Merchant. JOUN R. EARICKSON, of White & Earickson. S A. SHORTRIDGE, J. G. Alexander & Co, 

N. W. PERKINS, of Samuel C Davis & Co. JOSEPH W GODDARD, Samuel C. Davis & Co. J. F. SHIEFER, of J. F. Shiefer & Co. 

JOHN HOW, of John How & Son. D.N. GREENLEAF ISAAC 8. WARREN, Merchant. 

JOHN H. BEACH, of Fridge, Beach & Co. JOHN W. GODFREY, Gen. Agent C. 0% L. I. Co. CHAS. TAUSSIG, Merchant. 

AMOS COTTING, of Jamison, Cotting & Co. JOUN L, GANZHUORN, Contractor. MAURICE TAUSSIG, of Taussig & Livingston, 
TAYLOR BLOW, of Blow, Curd & Co | HENRY W. HOUGH, Secretary Marine Insurance Co. HUGH L. WHITE, of White & Earickson. 

E. S&S. ROWSE, Pres't Widows’ and Orphans’ Life Ins. Co. W. R. HODGES, Gen. Agent Counecticut Mutual L. Ins. Co A. H. WEBER, of Brown, Weber & Graham. 

FELIX COSTE, Pres't State Building and Savings Assoc'n. Kk. 8. HART, of Hart and Bissell. JAMES M. Z. WITHROW. 

CHAKLES SPECK, of L. & C. Speck JOHN V. HOGAN WM. H. WILDE, Gen. Agent C. O’k L. Insurance Co. 
WILEY S WRIGHT, of Buck & Wright M.D. HELTZELL, of M. D. Heltzell. H. M. WOODWARD, Union Car Works. 

WM. D'OENCH, President Franklin Bank ALBERT E. HALL, Manufacturer. H. H. WERNSE, Traders’ Bank 

C. W. THOMAS, Quartermaster U.S. A HUGH R. HILURETH, Stationer. | H. E. COLLINS, Sec’y Lumbermen’s and Mech. insurance Co. 


E. O. STANARD, President Citizens’ Insurance Co. | | 


ALL KINDS OF LIFE AND ENDOWMENT POLICIES ISSUED. 


DIRECTORS: 


JOHN J. ROE, E. O. STANNARD, WM. D’OENCH, AMOS COTTING, ROBERT BARTH, JOHN HOW, 
FELIX COSTE, HENRY W. HOUGH, CARLOS S. GREELEY. 


OFFICERS: 


JOHN J. ROE, President. HENRY W. HOUGH, Vice-President, JOHN N. PRITCHARD, 7reasurer. 
JOHN P. THOMPSON, Secretary. JOHN H. KING, Agext. 







































SPECTATOR. Marck, 1969 








HoME INSURANCE COMPANY, 
OF NEW YORK. 


Office, - - No. 135 Broadway. 


CASH CAPITAL, . ° ° ” ” ° $2,000,000 00 
ASSETS, ist January, 1869, = “ - - - - 3,966,282 30 
LIABILITIES, . - . . . - - 106,837 48 


FIRE AND INLAND INSURANCE. 


J. H. WASHBURN, Secrerary. CHARLES J. MARTIN, Presipent. 
GEORGE M. LYON, Assistant Secretary. A. F. WILLMARTH, Vice Presipenr. 
THOMAS B. GREENE, Sreconp Assistant SECRETARY. D. A. HEALD, Seconp Vice Prestpent. 


THE 


Imperial Fire Insurance Company, 


ESTABLISHED OF LONDON, A.D. 1803. 


CAPITAL AND CASH ACCUMULATIONS, 


FIGHT MILLION DOLLARS IN GOLD, 


Has established a Branch of the Company in the United States, 
Office, No. 40 Pine Street, New York, 


For the purpose of transacting a GENERAL Fire INsuRANCE Business in this country. The following named gentlemen constitute the Local 
Board of Directors for the United States Branch: 


E. M. ARCHIBALD, H. B. M. Consut, Chairman. 


A. A. LOW, of A. A. Low & Brothers. DAVID SALOMON, No. 11 West 38th Street. 
E. S. JAFFRAY, of E. S. Jaffray & Co. J. BOORMAN JOHNSTON, of J. Boorman Johnston & Co. 
RICHARD IRVIN, of Richard Irvin & Co. JAS. STUART, of J. & J. Stuart. 
( 
E. W. CROWELL, Resident Manager. 
( 
The reputation and standing which this Company has secured during the sixty-five years it has transacted business throughout the world, S 
together with the large and undoubted security it offers for all its obligations, will, it is hoped, secure for it a share of the public patronage. 
All losses of this agency will be liberally adjusted and promptly paid here. ( 


DAVIS, JAMES & CO., Agents, 114 La Salle Street, Chicago. 





